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TRUST COMPANIES AND BANK RESERVES. 
An important feature in our financial situation is the 


1 04 

3 8 npid extension during late years of the business of the 
50 =F s companies in this State. Not very long ago their 
oi pellion was what their name represents, that is institutions 
1 msalely keeping and managing trust funds. More 
$9 tently they have been running into a general banking 
40 pisiness, and now hold a position not very unlike the joint 
0@ Pock banks of London, which take deposits on interest, 
— ui them out as best they can, while leaving to the Bank 
aa , England the burden of carrying the reserve. Ina 
om” 6, “tT manner the trust companies are dependent upon 
300 pr Tserve of the associated banks, while becoming 
78 ive competitors for general deposits, very large lenders 
#% JF funds on collateral securities and the leading buyers of 
ait per in the market. 

1218 TWe have been favored by the Superintendent of the 
men Banking Department, Mr. Hepburn, with proof-sheets 
ie his report just given to the Legislature, from which 


‘itom earlier reports we are able to make the following 


fo. 
Lore 





compilation. Of the companies included in these figures 
one is a Brooklyn organization and one is situated in Syra- 


cuse ; 


all the others are New York City institutions ex- 


cept in the returns given for the last two years a Buffalo 


company is included. 





























June 80, 1874.| July 1, 1881. | July 1, 1882. 
Resources. 11 Companies.|14 Companies.'14 Companies. 
$ 3 $ 
Bonds and mortgages...............+5- 4,982,341 00} 10,768,288 44) 9,987,592 65 
Stock imvestmentes. .......ccccccccccces 16,215,848 00] 17,183,935 40) 17,067,174 30 
Loaned on collaterals.................- 19,096,541 vO, 72,700,659 88; 76,719,2.6 17 
Loaned on personal securities, in- 
cluding bills purchased.............. 9,729,382 00) 11,607,738 6:] 20,847,098 48 
NS ac hha dckcesensee ens 1,255,417 00; 5,110,198 65] 5,209,025 44 
Cash on deposit in banks or other 
moneyed institutions................ 4,254,143 00| 6,342,434 08) 6,245,389 96 
hc occ dulbnddeds dct ccdeccete 164,718 OW 50,590 79 68,776 17 
Suspended loans on real estate.......)  ......eseeeees 859,923 47 857.825 37 
is ar bh dee tredoeevseteeses< 2,007,719 00; 1,265,144 24] 2,666,405 60 
Total TOBOUTCOS. ....00cccccscccccess 57,716,109 00'125,888,913 61/139,758,534 14 
LTinbilities. 
Capital stock paid in, in cash.......... 11,752,040 (0} 11,500,000 83] 12.579,500 83 
te een asda sous innbees 5,602.932 24) 5,404,700 56 
Undivided profits..................e.00. t 4,707,196 00| } 5's52's5y 50! 31888783 £5 
I BN Gin c dc cc ccdnesccdccsicces 22,249,357 00} 61,321,484 16) 73,730,549 94 
General deposits......... .....00.eeeeee 16,230,184 00} 32,800,852 84) 31,157,635 22 
Ns. ach dane cntponcstonetianaat, saaaciendial 4,638,050 00} 4,686.000 00 
EL, ccdnciecnccedececoul. anasaeedsepeas 4,577,819 22; 4,447,723 07 
IN ss.  obaccccdbdeocshneds 2,687,082 00} 2,518,558 23) 3,802,748 30 
Excess of assets over liabilities......) .............. 5:1,°56 57 470,892 67 
Total MabiiGies......-cccccccccccecss 57.716,109 00'125,888,913 61/139,758,534 14 











In the foregoing we have used the returns for the year 
after the panic, together with those for 1881 and 1882, 
since the former (1874) seems to have been the period 
when the new development of the Trust Com- 
panies began, and the latter two statements show 
the present progress in it. It seems, then, from 
this comparison, that during the eight years which 
the figures cover there has been an addition of only 
three companies to the number in business, and less than 
one million to the capital (with about 24 millions increased 
surplus), but that during that period the assets and liabili- 
ties have increased 82 millions. Looking at the details, 
we find the deposits are now 105 millions, of which 31 
millions are called general, against a total of 384 millions 
in 1874, of which 16 millions were under the head of 
general. 

Turning for comparison to the reports of the associated 
city banks of the same dates, we find that their total 
deposits the last of June, 1874, were 233 millions; on the 
2d of July 1881 they were 346 millions, and on the Ist 
of July 1882 they were 305 millions. Thus it appears 
that in 1874 the total amount so held by the trust compa- 
nies was less than one-sixth of the total deposits held by 
the city banks, whereas now their reports show deposits 
in excess of one-third in amount of the entire bank 
holdings. This illustrates not only how large this 
growth has been, but also how large it has been 
with reference to the total amount on deposi 
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in the city. Furthermore, it is interesting to note that 
whereas our banks held on the first of July, 1882, 
about 41 millions less of deposits than at the same date of 
the previous year, the trust companies.held about 11 mil- 
lions more; in other words, their holdings increased during 
the 12 months in which, under the influence of a less ac- 
tive trade movement, the bank holdings diminished about 
13 per cent. Bringing these facts together, we have the 
following comparison. 





Banks. Trust Companies. 


Date. 








Capttal. | Deposits. Loans. Capital. | Deposits. Loans. 


t t t 
11,752,040} 3°,479,791| 28,825,923 
11,500,000] 94,122,387) 84,308,898 
12,579,500 104,888,185! 97,566,315 

To make the results of the foregoing more readily 
intelligible, we add the ratio of comparison in the particu- 


lars referred to. 





— 


$ 3 $ 
82,135,200 232,929,200 281,791,500 
61,162,700 346,466,400 350,491,100 
61,462,700 305,369, 100 322,884,300) 


June 30, 1874 
July 1, 1881 
July 1, 1882 
































RATIO OF DEPOSITS TO Caprray. RATIO OF LOANS TO CAPITAL. 





Banks. Trust Companies. 
$2°83 deposits to $3°28 deposits to 
each $1 capital. each $1 capital. 


$5°66 deposits to $8°18 deposits to 
each $1 capital. | each $1 capital. 


$4°97 deposits to| $84 deposits to 
each $1 capital. | each $1 capital. 


Banks. 


$3°43 loans to 
each $1 capital. 


$5°73 loans to 
each $1 capital. 


$5°25 loans to 
leach $1 capital. 


Trust Compan’s 
$2°45 loans to 
each $1 capital. 
$7°33 loans to 
each $1 capital. 
$7°66 loans to 
each $1 capital, 





June 30, 1874 ; 


July 1, 1881 § 








July 1, 1882 § 











We do not present these figures as any reflection upon 
the standing of the trust companies. It is well known 
that they are, as a general thing, well managed and above 
suspicion. Still itis evident that viewed in their relation to 
the banks, there may come a time when they might prove 
a@ source of weakness to the banking system. They carry 
over a third of the deposits the banks carry, yet they are 
‘required to keep no reserve, and hence rest upon the 
banks for their ability to respond to their depositors in 
time of disturbed credit. It is to be said that over two- 
thirds of the trust company deposits are called 
“ deposits in trust.” Of course, so far as that means 
that those moneys cannot be checked against, the situa- 
tion is to that extent relieved. But, as we understand it, 
that is only true in a very limited way. Savings banks 
need no reserve, because they are institutions organized 
for the purpose of giving to deposits a permanent charac- 
ter. It is now admitted that the correct policy of all 
banks for savings is, in time of panics, to refuse the calls 
~of their customers except for small amounts. Trust com- 
panies, however, cannot, of course, adopt any such prac- 
atice. 

At present no disquietude exists, banks and trust com. 
“panies are strong, and the need for legal reserves is merely 
theoretical. It is, therefore, an opportune moment for 
referring to these facts and for suggesting the inquiry, 
whether twenty-five per cent on bank deposits is sufficient 
to give stability to our financial system, through the crisis 
that one of these years will inevitably come. If the future 
growth of these trust companies is to be measured 
by the past growth, it will not be long before 
they will carry deposits onehalf or two-thirds 
as large as the banks. Our modern legislation, 
State and National, is of a nature to stimulate such a 
growth ; it discourages regularly organized banks by 
restrictions and tax burdens, and cultivates every kind of 
substitute. Banking facilities the people must have. If 
our National system has become so unprofitable as to offer 
no inducement for it toexpand with our growing com- 
merce, other and less desirable devices. will 
surely spring up, and the evil will not be 
cured by crippling the substitute. For safety, however, 
we require, according to the experience of all times and 
countries, a certain basis in our financial institutions to 


——— So 
rest the fabric of our credit upon. How should and hoy 
can this be provided under the change which we have 
here seen is in process? 





THE FINANCIAL SITUATION. 

There have been some evidences of improvement in the 
outlook this week. Though merchants and manufacturers 
are still in suspense regarding the final action of Congress 
upon matters relating to the tariff and internal revenue 
measures, the opinion is gaining ground that no important. 
change will be made at thissession. ‘While this is regretteg 
and felt to be an ultimate harm, its immediate influence jg 
to revive some of the industries which “slowed up” or 
have been to an extent dormant during the past two or three 
months. Furthermore, evident encouragement is found 
in the fact that the business suspensions, which are usual 
at this season, are still proving to be far less than feared, 
and apparently no more serious than they have been in pre. 
vious years. Besides this, our, foreign trade continues 
extremely favorable, and although exchange has for speciaj 
reasons been more active, it is evident that we are now, and 
are likely for some months to be, selling more than weare 
spending, which is always an encouraging because a recur 
perative process. 

Under such circumstances, and with railroad earnings 
—notwithstanding the special exceptions caused by snow 
blockades—eontinuing large, it is no surprise that the lead. 
ing operators who wield so much power should be inclined 
and able to give an upward twist to stocks this week. 
Prices, too, are low compared with those ruling two years 
ago, and the money market is easy and not unlikely to re. 
main so for a time at least, and these are conditions which 
favor any such manipulated movement. It is reported also 
that outside orders are coming in, as they invariably do on 
a rising market that has in it any element of permanency. 
And no one can deny that there is a basis for improved 
values, especially in the prospective railroad earnings, 
which the large surplus of crops still in producers’ hands 
seems to assure. In fact, the traffic returns of the Southern 
and Southwestern roads have been an important help in 
the movement this week, and every one who has any 
knowledge of cotton this year, knows that planters are 
still unusually large holders for the present period of the 
season. 





Then, again, the Western and Northwestern sections 
must have a very considerable surplus of grain, hereafter 
to be moved. The Department of Agriculture has recently 
published its detailed statement of the crops, and accord 
ing to it there is even yet much for the roads to do i 
those districts. For the purpose of illustrating this, we 
have prepared the following from the latest reports of th 
Department and from the report for 1880, giving chus 
analysis of the crops for three years, both of corn and 


wheat. : 
PRODUCTION OF CORN AND WHEAT IN THE UNITED STATES. 



























































Section Corn (bush.) Wheat (bush.) 

of 
Country 1880. 1881. 1882. 1880. 1881. 1882. 
Ohio ....| 119,940,000! 79,760,000 93,319,200) 49,790,475) 38,520,000) 45, 
Indiana.| 99,229,300! 79,618,000} 107,484,300) 49,766,758) 31,353,000) 45,40) 
Illinois .| 240,452,896! 176,733,000) 187,336,900) 60,958,757] 26,822,000) 52,0 
Iowa....| 260,192,840 173,289,000} 178,497,600! 33,178,205) 18,248,000) 25,484 
Miss’ri..| 160,463,408} 93,069,000 174,037,000! 29,563,134} 20,399,000) 27,9% 
Kansas..| 106,218,860) '76,377,000| 150,452,600| 20,336,000) 19,909,000) 33,28 
N’br’ska| 59,507,600! 58,913,000! 82,478,200 12,922,677, 13,840,000 14,947, 
Mich...| 34,816,001! 25,068,000} $0,081,600| 33,155,865) 21,220,000 33,3 
Wis..... 83,767,382| 29,040,000! 90,201,600} 16,654,735) 17,987,000) 20,146, 
Minn 15,478,050} 16,252,000! 21,127,600) 40,395,696) 85,952,000 37,030, 
Total fi 3 
West'n'1,130,065,837| 808,119,000, 1,055,006,600 | 346,722,802| 244,250,000 3 
Pacific 

Coast 2,708,545 2,747,000 2,903,600) 45,659,620 41,127,000 
Rest of :, 
C’ntry} 584,665,161) 384,050,000! 567,007,600 106,167,916 94,908,090) 121,888 
Gr’d tot.|1,717,434,543'1,194,916,000| 1 624,917,800, :98,549,868/380,280,000/502,% 
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“OI course it is known that the above figures for this 
‘gr are claimed by very good judges to be underesti- 
gates. But take them as they stand, and we have 247 
sillion bushels more of corn in the Western States than 
ip 1881, and within 75 million bushels of 1880, while 
‘te production of wheat is nearly 91 million bushels 
larger than in 1881, and within 12 million bushels of the 


'jmmense crop of the previous year. Add to these the 


production of all other cereals—for ail prospered last 
summer—and we see not only what is still left over for 
the roads to distribute and move, but what an influenee 
for business activity will have been collected in 
every producing section as soon as the surpluses are 


the surplus of the crop that the farmer has to spend—and 
the next crops are assured. To illustrate how cumulative 
the force of large production is as an agency for active 
business, we give the following, showing the immense 
crops of 1879 and 1880. To these figures the reader can 
supply the commercial and manufacturing history of the 
country during the latter year and the year succeeding—all 
of which only enforces what we have so often pointed out 
of late, that with good crops next season, the future is 


extremely promising. 











Corn, bush. | Wheat, bush. 
SE sadevuadecpaceevsdphonseradvesveocess 1,388,218,750 420,122,400 
ti midtdienshsnatbenseganseepentastes 1,754 861,535 459 479,505 
Nth dubcecdedccccetyetubevendecoecetes 1,717,484,543 498,549,838 
i dietkcntccindpabeoonscenesooccetetst 1,194,916,000 380,280,0¥0 
ST hd idiscduenutidseenmmentiooenscheta 1,624,917,800 502,789,600 











Such facts as the foregoing leave little question as to 
the prospective values of all share property, if one could 
only feel sure that the managers would deal with outsiders 
openly and with the roads fairly. Hence the confidence 
of the fickle public in a rising market is easily cultivated 
and stimulated ; it soon forgets the pegging operations of 
the past, and loses sight of the fact that the bulls of to-day 
were the bears of yesterday, and may perhaps be the 
bears of to-morrow also. Still, investors can afford to be 
moved by none of these things. Their safety is in cling- 
ing to the honestly-managed properties, depending upon 
the ultimate effect of large crops for gradually improving 
values, 

The exchange market has again disappointed expecta- 
tions this week. And still the advance in rates which we 
have to record is now easily accounted for. It seems that 
the United States Mortgage Company is to pay off on the 
frst of March, in London, five million dollars of its bonds, 
and that it has been making provision within a few days 
for that payment. It is also st:ted that considerable 
thounts of maturing railroad bonds owned in Europe 
lave been remitted for during late weeks. We cannot 
tecall any sterling bonds which have recently fallen due, 

there were the first mortgage sinking fund bonds of 
the Burlington & Quincy, about 24 millions, due January 
, then about 13 millions of the United New Jersey 
Companies, due February 1, and on May 1 about 
7} millions New York Central sixes fall due, 


‘md probably Europe holds or held a fair portion of all 
a these. Of course there is not much temptation for a 
Atropean investor to take a four per cent in exchange for 





Maturing security, especially as the interest is not paid 


‘ in London, He can do as well at home. 
-_ Besides the payment of these and other similar obliga- 


Which we do not for the moment remember, there 
“constant flow this way in moderate amounts of the called 
and other United States bonds. We noted one large remit- 
of this kind in December. At the prices these Govern- 


co Securities are selling for here, there is no reason for 
being retained abroad, and the tendency of the move: + 





ment is this way all the time, of course though in smal!” 
amounts. So far as the old trade balance is concerned, . 
there is no doubt of our having settled that with merchan- 
dise and securities, and if there were no special influence - 
at work we would be receiving goid now. But with money 
really easier here than in London, and with so much 
uncertainty in Europe and so short a stock of gold in the 
Bank of England, we must expect for the time being that 
funds set loose here and belonging to European investors 
will return to their owners. 

Still we have a large surplus of crops to sell, as we 
have already seen, and the world appears to need them ; 


| besides, our imperts, in sympathy with our more quiet 
matketed—for it is only the money received from | 


trade, continue within moderate limits. Altogether, 
therefore, the present prospect is very satisfactory, since, 
as before stated, we are selling more than we are buying; . 
and if at the moment we have to pay up some of our old 
debts in liquidation of the balance due us, it is not unlike- 
ly, if the imports do not increase, that later on gold will 
flow this way. Asto the ordinary movement in securi- 
ties between London and New York, there appears to be: 
nothing doing at present. The following shows relative: 
prices for leading bonds and stocks at the opening each: 
day this week. 





Jan. 15. Jan. 16. Jan. 17. Jan. 18. Jan. 19. 





Lond’n| N.Y. 
prices.*|prices. 
119°55 | 11944 
10265 | 102 

40°37 | 405 
97°30 | 97 

145°22 | 1453¢ 
127°70 | 127% 
27-S4t| 5534 
26°75 | 2614 
10751 | 106% 


Lond’n| N.Y. |Lond’n| N.Y. 
prices.*| prices.|prices.*| prices. 


119°s8 | 1193¢ | 110°56 | 11936 
102°75 | 10214 | 102 86 | 102 
40°42} 40% | 40°79| 4014 
97:40| 9614| 9750] 9734 
146°34 | 14534 | 146°97 | 14634 
128°08 | 12734 | 128°21 | 128 
28°00t| 553q | 27°54,| 5654 
27°03; 2714 | 2705 | 26% 
107°38 | 1065¢ | 107°73 | 107% 


Lond’n| N.Y. 
119°67 | 119% 
102°86 | 1023¢ 

40°95 
97°*8 
146-00 
128°94 
29°00t 
27°05 
107°97 


Lond’n 
prices.* prices. 
119°48 
102°61 
40°46 
97°98 
144°54 
12821 
28 °76+ 
26°81 
107°73 








U.8.4s,c. 
U.8.344s 


2d con. 
ill. Cent. 
W. Y. C.. 
Reading 
Ont.W’n 
St. Paul. 


Bxch’ge, 
cables.| 
































48614 4°87 








4°871¢ 


* Expressed in their New York equivalent. 
1 Reading on basis of $50, par value. 


487g 





Money on call has been in good supply, and from pres- 
ent appearances it is likely to continue so. The domestic 
exchanges at nearly all points of the country are in favor 
of this centre, thus not only checking the drain but turn- 
ing the current in this direction from most of the cities. 
The speculation in stocks naturally calls for a little more 
money, but those who are now carrying the bulk of the 
load have provided themselves with time loans and there- 
fore they are not among the daily borrowers. The. 
banks are well supplied with funds, and are inclined: 
to be liberal in the accommodation of their cnus- 
tomers. No special activity in money is there-- 
fore looked for at present. There is always, however, a 
temporary demand about the Ist of April. This week the: 
customs payments are heavy, mainly by reason of the: 
arrival of overdue vessels. The Treasury operations for 
the week appear to have resulted in a gain, which is a 
loss to the banks, of $642,576. The interior move- 
ment was as follows. 














Receipts at and Shipments from N. Y. Received. Shipped. 
SING icccseased deodeccatouses $2,645,000 $558,000 
STEEN DET eee ee ee 25,000 | 294,000 

ii i i a La | $2,673,000 | $852,000 








Last week’s bank statement doubtless very nearly 
reflected the actual condition of the banks, and the fol- 
lowing will indicate the character of this week’s return. 



































Into Banks. | Outof Banks| Net Gain. 
Sub-Treasury operations, net...) $.......... #642,576| *$642,576 
Interior movement.... -| 2,673,000 852,660} 1,821,000 
Total...........---------+:-:: } $2,673,000 $1,494,576) $1,178,496 
* Loss. | 
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- The Bank of England return for the week shows an 
increase of £637,000 bullion, and a gain of 2 15-16 in 
the proportion of reserve to liabilities. The Bank of 
France reports an increase of 2,000,000 francs gold and a 
decrease of 112,500 francs silver, and the Bank of Ger- 
many shows a gain of 19,660,000 marks. The following 
indicates the amount of bullion in the principal Euro. 
pean banks this week, and at the corresponding date last 
year. 



































Jan. 18, 1883. Jan. 19, 1882. 
Gold. Silver. Gold. Silver. 
2 & £ 2 
Bank of Engiland........ SL SOE FER ccwcodcececs BO. BAD OSE) .ccccece cs0t 
Bank of France.......... 37,979,253|43,178,526)| 26,533,982) 45,825,464 
Bank of Germany ....... 7,500,750/22,502,250)| 6,734,250/20,202,750 
Total this week.......... 66,734,748 ee 53,818,184/66,023,214 
Total previous week..... 66,550,083}64,284,017||52,707,306|65,414,716 





The Assay Office paid through the Sub-Treasury $336,971 
for domestic bullion, and the Assistant Treasurer received 
the following from the Custom House. 

















Oonsisting of— 
of Duties. Gold U. &. Gold Silver Cer- 
. Notes. | Certif. tificales. 

Jan. 12.. $320,834 $2 $9,000) $24,000) $248,000 $10,000 
a 348,730 412 23,000} 32,000) 239,000 54,000 
6. Bee 767,643 73 16,000} 39,000) 591,000 121,000 
* 16..| 1,011,953 82 46,000}; 58,000} 767,000 140,000 
= ees 302,933 70 12,000} 39,000} 216,000 37,000 
7... iBee 254,467 13 16,000} 23,000} 176,000 39,000 
Total.; $3,006,563 72 $122,000/$2 15,000} 2,237,000 $431,000 























THE TARIFF IN CONGRESS. 

The conditions of our country, actual and comparative 
since 1832, have so changed that a parallel between then 
and now is not practicable within reasonable limits. But, 
because principles are unchangeable, reference back is con- 
stantly recurring, and often is useful. It seems as if at 
the present crisis in the tariff discussion in Congress such 
& retrospect would be of service. 

The great crisis of Nullification was stayed by the firm- 
ness of President Jackson, supported by the Constitutional 
arguments of Webster and other great statesmen. But it 
was the ‘Compromise (tariff) Act” of July, 1832, that 
healed the wound in the body-politic. By that act all 
import duties in excess of 20 per cent ad valorem were 
reduced yearly until, from and after Dec. 31, 1842, there 
should be no higher duty than 20 per cent of value on 
any article of foreign production imported. The result 
was substantially a reduction of all customs duties to a 
dead level of 20 per cent. 

After 1832 came the period of the withdrawal of Gov. 
ernment deposits from the United States Bank; successive 
vetoes of acts to re-charter that bank; the selection of 
‘“‘ Pet Banks” as depositories of the public funds; creation 
of a vast number of banks in all the States and Territories; 
inflation of the currency through notes of those 
banks forced into circulation by loans upon all sorts of 
security or no security; creation of the Independent 
Treasury; expansion of debt and speculative inflation of 
values; all driven on bya whirlwind of financial delusions, 
until in the summer and fall of 1837 a crash came that 
quickly brought about the confessed bankruptcy of three- 
fourths of all the debtors, whether banks, firms, or indi- 
viduals, in the United States, and the destruction of all 
credit except the small remainder tat was well founded 
in assured solvency. 

The five years, 1837 to 1842, were years of business 
prostration, large suspension of productive industry and 
trade, poverty, suffering and liquidation. The bankrupt 
act of 1841 was the great liquidator, and its wiping out of 





the universal debt set free from its burden that lary 
portion of men of business ability and energy Whose 
renewed activities rapidly restored employment to labop 
and capital and prosperity to all wholesome industries, 
Just then, when the tide of prosperity had turned py 
was only feebly felt, Congress passed the tariff act 
apyroved August 30, 1842, which act materially increageg 
most of the duties from the rates reached in the “ ghidj 
scale” of the act of 1832, and was a return to the protec. 
tive tariff policy; to which, and to a re-charter of the Uniteg 
States Bank and the passage of a national bankrupt law, 
the Whig party had been pledged in the election conteg, 
of 1840. The prosperity which had begun already, cop. 
tinued and was doubtless increased, under the encourage. 


‘ment to manufacturers offered by the new tariff act. The 


public revenues, chiefly from customs, rose by 1845 to 


about 28 million dollars, and Government debt rose from 
below par for 6 per cents to 115. 


The Democratic Party came into power in 1844, under 
the banner, “ Polk, Dallas, Texas, and the Tariff of 1849" 


But the party was really devoted to the policy of a tariff 


for revenue as against a protective tariff. In July, 1846, 
the House passed what was known as the “ Walker 
Tariff,” by which all duties were levied ad valorem. It 
reached the Senate only about ten days before the day 
assigned for adjournment, was referred to the Finance 
Committee of which Dixon H. Lewis of Alabama was 
chairman, and was promptly reported back to the Senate 
without any amendment, though some of the strongest 
advocates of this “revenue reform” admitted the bill to be 
crude, defective and wrongful in some important particu. 
lars, as in lowering duties on manufactured articles while 
retaining relatively high duties on the materials entering 
into their manufacture, and in forbidding any specific duties 
whatever. On a motion to postpone the bill to December 
the casting vote of Vice-President Dallas was necessary to 
dissolve a tie, and one eccentric Southern Senator, who 
regarded the bill as “detestably bad,” but felt instructed 
to vote for it, said to the Committee that if any amend. 
ment were reported whereby a return of the bill to the 
House would be necessary, he would surely vote against 
it, and his vote would defeat the bill; so it was passed, as 
it came from the House, by a vote of 28 to 27. 

This was the Customs Tariff of the United States from 
1846 to the beginning of the civil war, except as modified 
by the act of March, 1857, which reduced some of the 
rates of duty without changing the exclusively ad valorem 
assessment. 

In that period were some remarkable events which had 
a material bearing upon business and industrial interests 
in the United States. War with Mexico had begun even 
when the act was passed. The annexation of California 
was followed by the discovery of the gold fields im 
1848, and this by the discovery of the gold fields m 
Australia. In the winter of 1847-48 began the period of 
active political revolutions and restorations in Europe, 
including the Chartist rebellion in England, the overthrow 
of Louis Phillipe in France, the republic, the presidency 
of Louis Napoleon and then his coup d'etat and empite, 
and the convulsions in Germany, Italy, &c. 

The period 1846 to 1860 was one of remarkably steady 
progress and prosperity in the United States. When you 
consider the condition in 1841-2, when recovery from the 
crisis of 1837 began, and the condition in 1360, the attain- 
ment is wonderful, and it was accomplished under the 
operation of that exclusively ad valorem tariff so absurdly 
unadjusted by any system recognized among statesmen 
and economists, either of free trade, revenue tariff, or for 
incidental protection. 
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They forbade discussion and forced the vote. 
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eiewing the simple facts without bias towards any 
iheory, one 18 forced to see that our country has a wonder- 
tal capacity of adapting itself and its great business in- 
jastries and interests to almost any legislation, wise or 
mwise; ergo, let the country have the best policy in its 
jegislation that is obtainable, and let it be established, 
gndisturbed by great or frequent changes; and; not less, to 
ee that the relations of cause and effect from past acts of 
legislation on tariffs as they have been asserted were often 
only coincidences, the effects attributed being as often in 
itg of the alleged causes as because of them. 

Years after the crash of 1837 it was clearly seen that 
the seeming prosperity of 1832 to 1837 was unreal; that in 
the superior effects of the financial craze of that time, the 
influence of the “compromise tariff,” after its first inspira- 
tion of confidence, was of little account either for good or 
il, in the midst of the greater forces that were determin- 
ingthe outcome of those times. The Whig leaders of those 
days had plausible reasons for their denunciations of the 
tariff of 1832, and the people, for accepting their guidance 
toa change for the better. 
extreme depression and suffering before 1842 had seen the 
fall to its worst, and the beginning of a rise to a better 
tate, assured by the bankrupt act of 1841, before there 
was any change in the tariff. Admitting the full encour- 
sging and fostering effect, in a moral sense, of the act of 
1842, we may yet deny its necessity for a recovery to 


prosperity as marked as that which followed to 1846, or 


greater (though slower, perhaps, yetall the more sure), had 
there been no great change in the tariff policy, and only 
sich amendments made as would have made the existing 
policy most effective. 

Of the faulty character of the act of 1846 there was 
general admission by all the Democratic members of Con. 
gress who had even a partial knowledge of the subject. It 
was forced through for the sake of its radical change of 
revenue policy. When it was opposed by the unanswer- 
able arguments of Niles, of Connecticut, (Dem.) and 
others, especially by Evans, of Maine, (said by a Southern 
Senator to know more about financial and revenue mat- 
ters than all the rest of Congress combined), not one of 
the leading men of the Democratic party attempted reply. 
Yet see 
how long and how well our country prospered under the 
operation of that act! It was the best fourteen years we 
have ever known since the adoption of the Constitution, 
lor proportionate material gain, and it was in that period 
that our Government acquired the strength that enabled it 
meet and bear the strain of the greatest civil war ever 
known. 

Who shall say that these coincidents of facts are causes 
and consequences in tariff legislation ? Who can estimate 


What gain was due to the outpouring of gold by the 
thousand millions from the mines discovered in that same | 


period? What the influence of political overturning in 
furope in swelling the tide of immigration to our land to 
a and prepare it for the struggle of war that was to 
me 
When Congress in its last session created the Tariff 
ion, it oveyed the wish of the people. When the 
mmissioners were appointed the advocates of revenue 
orm despaired of any good result. When the report 
™as made to Congress and synopses of it were published, 
ere was a@ general expression of surprised relief and 
gratulation that so good a work had been done. Since the 
true import of that report has been learned, gratification 
given place to disgust and hopelessness. The attempt 
0 deceive a whole people and give them a stone where 
they had asked for bread is dangerous folly. While the 


Yet, in fact, the five years of |. 





impression prevailed that the bill reported by the Com. 
mission worked an important reform in the administration 
of the customs service—as it does in many respects, and 
so far is good—that it would work a substantial reduction 
in the customs revenue, estimated by the Commission at 
50 million dollars, wisely adjusted in the main part for the 
promotion of home industries and benefit of the whole 
people, and that its addition to the free list was large and 
oeneficent, there was an instant demand upon Congress to 
give it immediate consideration and enactment into law, 
in spite of its supposed inconsiderable deiects, even if it 
were necessary to force the vote upon the Commissioners’ 
bill without amendment, as was done in the passage of the 
Walker Tariff in 1846. 

Since the disclosure of the true character of that bill, 
and of its adroit evasion of any substantial reduction of 
duties, the action of the House Committee of Ways and 
Means has disclosed the fact that bad as was the Commis- 
sioner’s bill, the Committee would make it worse; hence 
the hopelessness of good. 

When the falsely favorable reports of the Commis. 
sioners’ bill were published at the beginning of this 


‘session of Congress, the people were happy and full of 
hope, as they saw the outpouring of abundant crops 
-worth remunerative prices, labor fully employed at high 


wages, capital more than fully employed, an apparent 
assurance of immediate relief from excessive and oppres- 
sive taxation, and consequently an assurance of continued 
prosperity. Five weeks have passed, and what is now 
apparent? A general stagnation in business; a weekly 
shrinking in prices of all merchandise; a closing of pro- 
ductive works, because unprofitable; labor discharged 
from employment; and an increase in the number and 
magnitude of bankruptcies—a great change for the werse 
in the whole industrial and commercial condition. Many 
good judges claim that there is no other rational explana- 
tion for this than the disappointment about the report of 
the Tariff Commission, and the miserable trifling of 
Congress with these great interests. Congress has little 
capacity of doing positive good; but its capacity to do harm 
is unlimited. 








THE SOUTHERN PACIFIC COMBINATION. 
_ The junction effected this week between the easternand 
western divisions of the Galveston Harrisburg & San 
Antonio, is an event of more than ordinary importance, 
especially as it comes contemporaneously with the 
announcement of the introduction of a bill in the National. 
House of Representatives for the consolidation into one 
system of all the Huntington roads along the thirty-second 
parallel of latitude. Thus is opened a new trans-conti- 
nental route, the construction of which gives an inter- 
esting indication of the strength of the parties that 
have carried this great enterprise to a successful ter 
mination. 

The latter particular—that is, the method of carrying on 
the work—certainly deserves notice. Other projects of 
this character have depended wholly or chiefly for their 
success upon the assistance rendered by the public or the 
aid extended by existing corporations, but this undertak- 
ing has had no other support than the ability and strength 
of its managers, who have borne the whole financial load 
incident to such an enterprise upon their own shoulders. 
Though many millions were spent in the prosecution of the 
work, not a dollar of bonds (if we except the bonds on the 
California division) and not a dollar of stock on the whole 
road and branches from San Francisco to San Antonio, 
(notfar from 2,000 miles), has been offered for public sub- 
scription or placed upon this market. Some of the securities 
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rumor states, have been offered privately, but the negotia- 
“tions never appear to have reached a definite shape, and the 
entire issue of stock and bondsis mainly held by the 
original projectors of the enterprise. In the extent there- 
‘fore of the financial burdens assumed and borne by the 
management, the project is probably without a parallel 
among corporate undertakings in the United States. It 
is perhaps scarcely less marvelous that in these days: 
when railroad financiers are so distrustful (and very fre- 
-quently with good reason) of one another, the managers of 
the Southern Pacific should have so faithfully held together 
-a8 not to give occasion even for the suspicion that one 
party or the other was selling his securities to get out 
-ahead of the rest. 

The nucleus for this trans-continental scheme was, of 
course, the Southern Pacific Railroad of California. <As 
‘now constituted, the company was formed in 1874, and it 
is composed of two divisions, the Northern and the 
Southern, the former operated on its own account and the 
latter leased to the Central Pacific, with the San Joaquin 
branch of which it affords a line all the way to San 
Francisco. At the beginning of 1882 the company had 
714 miles of road in operation, but since then 125 miles 
have been built on the line from Mojave east to The Needles, 
where connection is to be made with the Atlantic & Pacific 
4uilding west, so that now there are 839 miles of com- 
‘pleted road. First mortgage 6 per cent bonds have been 
sput out at the rate of $40,000 per mile, and at the close of 
1882 $33,520,000 of these (including $4,000,000 for 100 
‘miles on the Mojave division) had been issued, but only 
“$32,483,000 were outstanding, $1,037,000 having been 
retired by the operation of the sinking fund. The total 
amount authorized under the mortgage is $46,000,000. 
“The bonds outstanding have been listed on the New 

York Stock Exchange and are presumably in the hands 
-of the public. The stock, however, (of which 90 millions 
is authorized, $38,122,000 subscribed, and $36,763,000 
‘paid in—none having been issued yet on account of the 
Mojave extension), is all held by the Huntington-Crocker- 
Stanford parties, and not a share of it is to be found in any 
-of the markets. 

When the work of extending the line further east and 
beyond the borders of California was undertaken, separate 
companies had to be formed in the territories, and hence 
we have the Southern Pacific of Arizona and the Southern 
Pacific of New Mexico. On these roads first mortgage 
‘bonds to the amount of $25,000 per mile were authorized, 
sand there have been issued on the Arizona division (Fort 
‘Yuma to New Mexico State Line, 384 miles), $9,604,000, 
and on the New Mexico division (to El Paso, 167 miles), 
-$4,180,000—together, $13,784,000. Besides this, there is 
-$19,995,0006 of stock on the former and $6,888,800 on the 
latter—making $40,667,800 of stock and bonds on these 
two sections of read, no portion of which has been placed 
on this market. Further, in the Western extension of the 
“Galveston Harrisburg & San Antonio and its Mexican 
branch to Eagle Pass, there are 675 miles, which is capi- 
talized at $30,000 per mile of stock and $30,000 per mile 
of bonds, ($20,000 in first mortgage 5s and $10,000 in 
second mortgage 6s). The bonds thus aggregate $13,500, 
‘000 under the first mortgage, and $6,750,000 under the 
second, or $20,250,000 together, and the stock is of the 
same amount. All this is carried by the parties who 
have brought this trans-continental enterprise to com- 

pletion. 

Recapitulating, we have $9,604,000 of bonds on the 
Arizona division, $4,180,008 on the New Mexico 
‘division, and $20,250,000 on the Western division 
vef the Galveston Harrisburg & San Antonio, or a 


ya 
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total of bonds of $34,034,000; of stock there is the 
$19,995,000 on the Arizona division, the $6,888 809 on 
the New Mexico division, the $20,250,000 on the Galveg- 
ton division (west of Antonio), and the $36,763,009 on 
the Southern Pacific, or a total of $83,896,800. This 
large aggregate of bonds and stock—the total being 1) 
millions—is, as stated, held by the original promoters of 
the enterprise. Hence the Huntington people have built 
1,226 miles of well-constructed road east of the Colorado 
River and west of San Antonio—through Arizona New 
Mexico and Western Texas, in the latter of which the 
work was very difficult—wholly without outside help; 
while on the 839 miles of road in California they retgin 
the whole 37 millions of stock. 

There is another particular in which this trans-conti. 
nental road stands unique. It is the only line under one 
control extending from ocean to ocean, (if the Gulf Coagt 
may be called the ocean), and should the consolidation 
contemplated be carried out it would give the longest 


continuous line of road in the country and for that matter 


in the world. There are many systems in the United 
States comprising more miles of road than this will have, 
but there is absolutely none that can compare with it in 
point of distance over one unbroken route. Even from the 
Mississippi to the Pacific, there is no other continuous 
line in the undivided control of one set of men. Mr. 
Gould has his lines from St. Louis, Cairo, Memphis, &., 
but they carry him no further west than Sierra Blanca, 
from whence to the Pacific he is dependent upon the 
Southern Pacific. The Atchison Topeka & Santa Fe gives 
a line to the Pacific, but it, too, has to use the Southern 
Pacific for a portion of the distance (through lower 
Arizona), and, besides, has no terminus on the Mississippi, 
though it has on the Missouri (Kansas City), while its 
Pacific terminus is at Guaymas in Mexico, outside of the 
United States, and necessitating a long detour through 
the Gulf of California aroundthe peninsula of Lower 
California to reach the ocean. The Northern Pacific will 
afford an entire line, but it is not yet complete. The 
Central Pacific and Union Pacific form, asis known, the first 
trans-continental route ever organized, but this extends no 
further east than Omaha, and the two lines composing it 
are not under the same management. Hach is dependent 
upon the other, and neither could be duplicated without 
the outlay of very large sums of money, making such & 
scheme impracticable. 

The Southern Pacific, on the other hand, will be inde. 
pendent of all other organizations. It can do without 
even the Central Pacific. At present, to be sure, that 
road furnishes it with the outlet to San Francisco, but its 
own Northern division also runs into San Francisco, and 
though there is at the moment no connection between 
that division and the Southern, the gap between the twos 
only about 100 miles, and this could be easily and quickly 
built, giving the Southern Pacific, too, a shorter and better 
route than the one it now uses to San Francisco. As ma 
ters stand, however, the Southern Pacific (Southern div 
sion) is operated under a five years’ lease by the Central 
Pacific (toexpire in 1885), and forms with the other Hunt. 
ington roads a consolidated line of no less than 2,400 miles 
from San Francisco to a point opposite Baton Rouge 
which will be the eastern terminus, the Morgan track 
being used to reach New Orleans, to which point the dis- 
tance is about 2,500 miles. Leaving out the Central 
Pacific piece, and the New Orleans end (Morgan's road), 
the mileage which it is proposed to consolidate stands # 
follows—all completed road, embracing 125 miles on the 
Mojave division, and not including the Sabine & East 
Texas road or any unfinished mileage. 

; * 
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Name of Company. ss Miles. Name of Road. Stoek. 
pen een . 
guthern Pacific of California, Northern Divisicn ................ 161 | Southern Pacific of California...............- $36.763,000 
Do do Southerr Division ................ 678 | Southern Pacific of Arizona.............--.-- 19,995,000 
goathern Pacific Of ATiZONA .-......------+--20--2002-eeeeeeeeee ees $84 | Soutbern Pacific of New Mexico.........-... 6.888.800 
goathern Pacific of New Mexico .-.....--....-..--.------2--0s+-- 167 | Galv. Harrisb. & San An. —-West’n Division.| 20,250,000 
galvestoD Harrisburg & San Antonio, Western Division ......... 675 Do 0 East’n Division... 6,450,000 
do Eastern Division ......... 256 | Texas & New Orleans..............-..------- 3,000,000 
ne teineiesomnh ie Sonretondenoteiesesicribess 106 | Louisiana Western........-... .-2.....-c00--- 3,360,000 
Louisiana Central (26 miles completed and 26 miles tobe built--|___ 26} Total..........eeeeceecee seceeeeeeceeeeeees | $96,706,400 | $76,939,000 
TT silnsasisiimtrnsmninnecesiarnin muareneniticesiehin techn: 2,565 RAAT RE IRE en ets 





“Whether at the end of the five years the Southern 
Pacific will elect to continue the lease, remains to be seen. 
The lease provided for a renewal for five years longer 
should no connection with any eastern road be established 
before the end of the first period, but that, of course, counts 
for nothing now that there is a line to New Orleans. The 
lease is proving highly profitable to the lessee, however, so 
it is not likely that it will be renewed upon the same terms. 
Under the existing arrangement the Central Pacific pays the 
Southern Pacific $3,000 per mile per year, on which basis 
the aggregate for 1881 was $1,650,600. The actual earn- 
ings (Southern division only, of course) in that year were 
$3183,121, while the expenses amounted to but $1,288,- 
727, leaving net $1,894,344. Deducting from this the 
rental of $1,650,600, we find a profit to the lessee of 
$243,794. It was expected that the profit in 1882 would 
be still greater, and from the fact that for the nine months 
ended September 30 (latest figures to be had) the earnings 
were $2,943,006, or but $200,000 less than for the whole 
year 1881, there would seem reason to believe that the 
expectation has been realized. 
The Southern Pacific of Arizona and New Mexico are 
also leased to the Central Pacific, but the lease rental is 
only $1,620 per mile. The profit to the Central Pacific 
on these—at least in the case of the Arizona Company— 
would appear to be even greater than on the California 
division. We have not the figures for the year 1881, but 
forthe first nine months of 1882 the earnings on the 
Arizona line amounted to $2,145,386. If we take oper- 
ating expenses at 50 per cent (on the Southern Pacific the 
ratio in 1881 was not much above 40) the net for the period 
of nine months would be $1,072,693, while the rental for the 
full year will be only $622,080. So, too, the New Mexico 
toad must entail a profit, for during the nine months of 
1882 this earned gross $557,588, while the rental to be paid 
for the year is only $270,540. We do not think we are 
wide of the mark when we say that the three “ Southern 
Pacifics” in 1882 netted a clear gain of at least a million 
and a quarter to the Central Pacific. ; 
The other lines that are to compose this Southern trans- 
continental route seem also to be doing well. The 
Galveston Harrisburg & San Antonio on the 256 miles 
east of San Antonio, earned $799,165 net in 1880 and 
$503,872 in 1881, amply sufficient in either case to meet 
the bonded interest. The Texas & New Orleans line 
tamed on its 106 miles of road $763,361 gross and 
$399,593 net in 1881. The interest charge is less than 
$150,000, there being, aside from the School Fund 6 per 
cents of $512,000, nothing but the Ist mortgage 7 per 
cunt bonds to amount of $1,620,000. In August last 
$2,575,000 more bonds and $2,000,000 more stock were 
tuthorized, for the purchase of the Sabine & East Texas 
toad, but the negotiations for such purchase have not yet 
completed, and the bonds and stock are unissued. 
Louisiana Western earned $137,620 net in 1881, or 
just about enough to meet the interest on the $2,240,000 
6 per cent Ist mortgage bonds. The Louisiana Central is 
™ process of construction, and only 26 of the 52 miles 
Mojected are yet in operation. As we have given 
above the mileage to be embraced in the eonsolidated 


‘ Pacific, we give now the stock and debt it will 
comprise. 





As against some of this debt there are valuable lands 
available. The Southern Pacific of California estimates 
its land grant at 10,445,227 acres, which at $4 an acre 
would yield more than enough to cover the whole mort- 
gage debt. In 1881 the company sold 186,506 acres, for 
$924,101. The money from sales goes to the redemption 
ef the bonds. On the Arizona and New Mexico divisions 
the company 2laims to be entitled to 25,600 acres per mile, 
under the Texas & Pacific grant, but no estimate can be 
formed as to how much land it will secure, especially as 
there are in those territories a number of Spanish grants,. 
which under the treaty ceding the country to the United 
States were to be respected. On the Western extension 
of the Galveston & San Antonio road there was a liberal 
donation of land (10,240 acres per mile), but unfortunately, 
as in the case of the Rio Grande division of the Texas. 
& Pacific and some other roads, the land can not be 
located, the “ Public Domain”. in Texas being exhausted.. 
The company wil!, therefore, obtain littleor nothing from 
the grant, East of San Antonio it has 1,500,000 acres. 
The Texas & New Orleans has also 2 million acres, but 
neither the Louisiana Western nor the Louisiana Central 
has any land. 

There have been reports that the amicable relations here-. 
tofore existing between the Gould and Huntington roads: 
would be disturbed with the completion of the Southern 
Pacific route, but our inquiries establish the fact that there 
is positively no truth in such reports. Through business. 
to New Orleans will be divided equally between the Texas 
& Pacific and the Galveston & Harrisburg (the latter 
route being slightly the longer), and through business to 
Galveston will go two-thirds to the Harrisburg road (this. 
having much the shorter line) and one-third to the Texas & 
Pacific. As this through business must, for a time at least, 
remain the most important source of revenue to the Har- 
risburg road, there being at present no local traffic of any 
consequence in Western Texas beyond Eagle Pass, it 
is well to mention that great efforts are being made to 
add to its volume. It is contemplated to carry large quan- 
tities of grain from California to the Gulf coast, and thence 
to Europe, on through bills of lading, taking on the return. 
trip either merchandise or immigrants. Not only that, but. 
the company is trying to secure some of the rich trade of 
the Columbia River in Oregon, having this month 
dispatched two steamers to ply between San Pedro (a 
port in Southern California) and that stream. These- 
experiments being novel ones, time must be allowed to 
test their results; but they serve to show that the Southern. 
Pacific managers are active in their endeavors to develop. 
the possibilities of traffic on their lines. 





CORPORATIONS NOT TO SUE IN UNITED 


STATES COURTS. 

To put a good law upon. our statute books calls for 
about three full months of hard work at Washington. 
Any ordinary bad law will reach the President in three or 
four weeks from its introduction. But at the present 
time, if one wants a measure to flash through the legisla- 
tive halls, let him insert the word corporation in the lead- 
ing section and give the act an “anti-monopoly” flavor. 
There is an instance this week in point. It took just 
twenty minutes to introduce and sheot through all the 
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forms of legislation, in the House of Representatives, a 
bill, of which the following is ong of the sections. 

“That the Circuit Courts of the United States shall not take original 
cognizance of any suit of a civil nature, either at common luw or in 
equity, between a corporation created or orgauized by or under the 
laws of any State, and a citizen of any State in which such corporation 
at the time the cause of action accrued may have been carrying on 
any business authorized by the law creating it, except in cases arising 
under the patent or copyright laws, and in like cases in which said 
courts are authorizel by this act to take original cognizance of suits 
‘between citizens of the same State; nor shall any such suit between 
such a corporation and a citizen, or citizens, of a State in which it may 
be doing business, be removed to any Circuit Court of the United 
States, except in like casesin which such removal is authorized by the 
foregoing provision in suits between citizens of the same State.” 


We have procured a copy of the act and give the above 
extract from it, as it seems to make a very radical change 
in the practice as it has hitherto existed. Of course it is 
an improper law, or it would not have been hurried 
through without debate. We have received it just as we 
go to press, and cannot do more than call attention to it. 
This section apparently shuts out all Life Insurance 
companies, &c., as well as railroads, from suing in the 
United States Courts. 


MonetaryiCommercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 























BXOHANGE AT LONDON—Dec. 30.|| EXCHANGE ON LONDON. 
On— Time. | Rate. “—— Time. Rate. 
Amsterdam | Short. |12°2 @12°3 Dec. 29) Short. 12°10 
Amstercam .| 3 mos.}125% @12°6 || ..... teed ‘ities 
Hamburg... “ (20°62 @20°66 ||Dec. 29) Short. 20°34 
Frankfort. .. a 20°63 @20°67 ||Dec. 29) * 20°32 
Vienna...... os 12°10 @12°12%9||Dec. 29) 3 mos. 11°93 
Antwerp.... “ 25°48%@25°53%/|Dec. 29) .... 25°2316 
St. Petersb’g| “ 22154, @231l1¢ Dec. 29) 3 mos. 23% 
Paris .... ----|Checks 25°20 @25°25 Dec. 20|Checks 25°2016 
a 3 mos. (25°45 @25°50 ||Dec. 29) 3 mos. 25°221 
Genoa....... “« {25°75 @25°80 || ..... 1° eee 
Madrid...... « 67" £5%0@46 Dec. 29} 3 mos. 47°30 
Lisbon ...... fdlh 51%@517% || ..... SR a ce 
wees iB o>: eee Dec. 26) 3 mos. 957%, 
Ro Gee Te Dec. 29! Short. 4°80 
Bompay .. ..|60days Is. 784. Dec. 29' 4 mos. 1s. 7194. 
Calcutta... |60days 1s. 7igd. Dec. 2 oe 1s. Ted. 
Biong Kong..} .... | = -«-e2- Dec. 29) ‘ 38. 7%d, 
Shanghai.... eeee j|-  +x( — #888 Dec, 29 a 5s. O41 




















{From our own correspondent. | 
Lonpon, Saturday, December 30, 1882. 

During the past week, a3 usual during the final week of the 
year, money for short periods has keen wanted ; but the dis- 
count market is very quiet. The Bank rate remains at 5 per 
cent and the quotation in the free market has not exceeded 4% 
to 444 percent. The amount of money borrowed at the Bank 
has been very large, though not in excess of the usual require- 
ments. The dividends on the public funds will be distributed 
in a few days, and an easier money market is looked forward 
to about the middle of next month. An easy money market 
should give some stimulus to general business, but it is appre- 
hended in many quarters that it will only serve to check any 
retrograde movement. The depression which prevails among 
the agricultural interests, the recent very heavy wet autumn, and 
the indifferent manner in which winter grain has been planted» 
are adverse features, inasmuch as our home trade is seriously 
impeded. Our trade with foreign countries has also to be con- 
ducted with caution, though there isan impression that the 
political situation in Eurcpe has improved of late. An active 
trade demand for money seems, therefore, to be scarcely prac- 
ticable, and unless there should be unexpected movements in 
gold, the money market ought to remain easy for some time 
tocome. The following are the present quotations for money: 


Per cent. ; Open market rates— Per cent, 
TD. «a ciinincnsunbonda 5 4 months’ bank bills..... 4 132 ty 
“Boland 60 dave’ bils..... deae%| 4&6 month trade bill. 1373 
haan months’ tr. bills. 42 75 
3 months’ bills........... 4lg@1i\4 ee 


The following are the rates of interest allowed by the joint- 
stock banks and discount houses for deposits: 


TERE aca aE NS ee ~~ _ 
Discount houses at call... .. PTAA SERB LE See Re Ae ASE, MOIBETE Sly 
Do with 7 and 14 days’ notice................... ... 319 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the average 
quotation for English wheat, the price of consols, the price of 
middling upland cotton, No. 40 mule twist, fair 2d quality» 





and the Bankers’ Clearing House return, compared With the 
three previous years: 








1882. 1881. 1880. 1879 

' 693,195 25,510,870 26,35 4 
Circulation............ 25,693,19: 10, .320,540 

Public deposits .. .-.. 695,544 6,318,057 8,625,503 rttts 
Other deposits..-.-.. 21,876,338 24,231,162 24/848:182 99969433 
Governm’tsecurities. 11,381,002 13,213,961 14/365,019 1é'sg7ay9 
Other securities...... 24,796,176 24,589,552 24,040,314 21'995's9 
Res’veofnotes & coin 10,452,056 10,536,124 12,918,876 119¢7'ss¢ 
Coin and bullion in , 


both departments.. 29,395,245 20,316,994 21 238.616 
Proportion of reserve 27,601,562 


to liabilities... .... 36 3433 383g 391, 
Bank rate............ D p. ¢. 5D p. c. 3p. ¢. 3 pe 
Consols.... .... del 101 1g 99% 99x04 . “Be 
e- wheat, av. price 41s. Gd. 445.4d. 42s. 8d. 478. ld 
Mid. Upland cotton .. 5794. C3. 6%d. Bag 
No. 40 mule twist.... 104. 10%d. 10%d. 104d 
Clearing-House ret’n. 73,523,000 85,666, 70,368,000 96,062,000 


In the bullion market very little of interest has transpired, 
The holidays have interfered very considerably with the ordi. 
nary course of business and the silver market has been dull, 
though there are some indications of improvement. India 
Council bills have been disposed of to a large extent at 1s. 
7 1-16d. the rupee. The following are the present quotations 
of bullion : 





GOLD. ~ A ee 
Bar gold, fine. ........-..------------- per oz. standard.77 9 @ ..... 
Bar gold, contain'g 20 dwts. silver...per oz. standard.77 104@ —""" 
AEG. «cscavcpecensoseosoaseeesecons per 0z.73 10 @ 74 00 
South American doubloons............. ...+----- per 0z.73 Sb @ ....., 
United States gold coin............-...-. »ecesce. per 0z.76 34 @ ...... 
German Zold COID. ...- 2... .20-cee-eeeeene ceeeeeee per 0Z. ...... a 
SILVER. d. d. 

Bar silver, fino. ........... 220-220 seeccee per oz.standard. 50 @ ..,,, 
Bar silver,contain’g 5 grs.gold. ........ per oz. standard. 5033 @ 
IT, » -ccnnsnguenineenanyseunssensapeawredeseeel peroz. 54 @ 
Mexican dollars ...........20----+--eeseeeeeceeerens per 0Z. 4813;,@ 

j SED. wdocchovndnsesdretéedse detedetasiddios peroz. .... @ 





Quicksilver, 25 16s.6d. Discount, 3 per cent. 
The following are the current rates for money at the prin- 
cipal foreign centres: 





Bank Open Bank 
rate. market. rate. et 

Pr.ct. Pr. et Pr.ct. Pr. et. 
Partls.....c00 cocee 31g 14 | Brussels.......... 373 
TR onsesepbedee Madrid and other 
Frankfort.... .... : 4% Spanish cities.. 4, Aly 
Hamburg......... 5 4% Vienna.... .... .. 5 5 
Amsterdam...... 5's 5 St. Petersburg... 6 64 


Accerding to the annual review of the Clyde ship-building 
trade, the returns just published for 1882 show an increase of 


54,326 tons over 1881,and the entire output amounts to the 


large figure of 395,14) tons. The value of the shipping 
launched during the year, taking it at an average of £22 10s. 
per ton, will amount to £8,890,852, being an increase of £1,222,. 
335 over that of last year. The Atlantic trade has been well 
maintained by nearly all the great competing companies, and 
the splendid array of ‘fine steamers is to be further augmented 
by the new Cunard liner Aurama (launched on Tuesday), which 
is intended to eclipse the Servia both for accommodation and 
speed. The ‘“‘ Greyhound of the Atlantic” (the Alaska) will be 
shortly obliged to play second fiddle to her new sister vessel, 
the Oregon, now being plated in the yard of Messrs. John 
Elder & Co., for the Guion Line. The National Line have als 
made up their minds not to be left behind, and have entrusted 
Messrs. James & George Thomson with a new vessel, while the 
Anchor, Allan, Inman, Hull, Hamburg, America, Dominion, 
Warren, White Star, Harrison, and several other lines trading 
on this side from Liverpool, are about to have substantial 
additions to their fleets. The following are the totals of ship- 
ping built on the Clyde in each of the last five years: 1882, 
395,149 tons; 1881, 340,823; 1880, 242,774; 1879, 178,830, and in 
1878, 215,640 tons. The ship-building trade of Liverpool has also 
been very brisk, the returns ‘showing an increase of work done 
both in construction and repairs. The Cephalorne of 5,500 tons 
was launched by Messrs. Laird & Co., of Birxenhead, and the 
Great Britain, which was constructed 40 years ago, and wrecked 
on her first voyage on the Irish coast, in Dundrum Bay, bas, 
after having carried more passengers and emigrants to Aus- 
tralia than any other vessel afloat, been thoroughly equipped 
and fitted with all. modern improvements, and she sailed ia 


November last for San Francisco with a cargo of upwards ve 
3,000 tons of coal. This vessel was purchased 40 years ag0 DY 
a few speculators for about the value of its timber, and alter 
encountering the severities of the winter’s gales, was a 
fully floated in the following spring, and has undoubtedly 
yielded to those who purchased her with heavy rer 
risks, a larger amount of profit than any other vessel afloat. 
In the wheat trade business has been almost entirely suf 
pended, owing to the holidays. Prices hive scarcely vat! 4 
and the prospect is that there is very little chance of = . 
ment. Indian corn continues to decline ia value, the ms 
being in a very sensitive condition. Old Danubian 18 a 
to-day at 37s. to 38s.; do. new, 33s. 6d. to 34s.; nEW D at 
American. 32s. to 32s. 6d. on the spot; American for tet 
up to April and May, 27s. 6d.; Danube, 238, 6d. per quativ™ 
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BEVI DEN DS. 




















The following dividends have recently beeu aunounced: 
Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Hailroads. 
Cedar Rapids & Mo. R. (quar.)....| 149 (Feb. ....].....ccc--------ceeceee 
Cin. N. O. & Texas Pacitic........ 3 Feb. EE PTET 
SS SEEING Oo 4 March 1/Feb. 11 to Mar. 4 
Miil Creek & Mine Hill Nay...... 5 GR RE ee 
Mount Car. & Port Carbon........ 6 a ol nln stat aiehill 
St. Paul. Minn. & Man. (quar ).... 2 Feb. ljJan. 23 to Feb. 4 
i, «occas sebonebesece 5 Feb. 1jJan. 21 to Feb. 4 
Schuylkill Valley Nav.... ........ ed Bee Dncdecccestekscesdsboce 
Banks. 
ts nncasconsotastnté 3 RS SE eee oe 
German American................ 3 Feb. liJan. 23 toe Jan. 31 
N. Y. County National............ 4 Ee Gn ncadéascsees veugasoct 
Insurance. 
i <ishase snocveesbods 31g |Feb liJan. 26 to Jan. 31 
Knickerbocker Fire............... : Tg, ah a Zeige: 
Peter Cooper Fire. ................ 6 Jan. 22\Jan. 19 to Jan. 22 
i. ent ate ane igndeosisetioe 5 On dem.}........ FEF Pet Np 
Williamsburg City Fire........... 10 ff eae 
NEW YORK, FRIDAY, JAN. 19, 1883-5 P. M. 


The Money Market and Financial Situation.—There has 
been much more activity at the Stock Exchange this week, and 
” the interest of outside operators has apparently been on the 
increase. The course of foreign exchange, as well as the infor- 
mation received from bankers, indicates that the foreign mar- 
kets have not recently been large buyers of our securitiés (while 
of some stocks they have been sellers) although this is but a tem- 
porary condition of affairs, and in the long run it is almost as 
natural for Europe to be asteady purchaser of American securi- 
tiesas of American wheatorcotton. Theadvance in exchange 
may be owing in part tothe large amount of bills drawn in 
advance of produce shipments during the last quarter of 1882 , 
to the January remittances for interest and dividends, tothe 
fact that moderate amounts of called government bonds and 
railroad bonds maturing are coming home from abroad, and to 
the circumstance that negotiations of new railroad loans in 
the foreign markets have recently been smaller than usual, on 
account of the comparative dulness in prices. 

Both as to home and foreign buyers, it is the rule rather 
than the exception that a rising market is necessary to stimu- 
late any active movement by non-professional operators, and 
consequently an advance in stocks is in itself a force which 
tends to draw in new buyers, and thus to cause a further 
increase in the activity of the market, The present 
situation also naturally suggests the question, What can 
rich people do with their money if they do not buy railroad 
stocks and bonds? The country has built in two years over 
20,000 miles of new railroad, on which securities have been 
issued; and in the same time there has hardly been a serious 
default by any prominent railroad company, while dividends 

ve been increasing, and a large number of companies have 
become dividend-payers which had never before paid anything 
to their stockholders. This is an outline of the mere facts of 
the case as they stand to-day (and we speak not of the future, 
whether it will be prosperous or not), so that it will readily be 
seen there has been nothing yet to discourage the investment 
in railroad securities at reasonable prices; while the interests 
of the heavy railroad kings and negotiators lie in the direction 
¥ nga ing the markets in order to distribute more of their 

oldings. 

The money market has been abundantly supplied with funds, 
and borrowers on stock collaterals have paid 3144@6 per cent 
for call loans, and government bond dealers have paid 2@3 per 
cent. Prime commercial paper sells at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain of £637,000 in specie, and the percentage of reserve to 
liabilities was 405, against 37 11-16 last week; the discount 
rate remains at 5 per cent. The Bank of France gained 2,000,- 
000 francs gold and lost 112,500 francs silver. The Imperial 
a of Germany has reduced its discount rate from 5 to 4 per 
cent. 

The New York City Clearing-House banks in their statement 
of Jan. 13 showed an increase of $3,233,475 in their surplus 
reserve, the total surplus being $7,870,700, against $4,637,325 
the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 
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$73,094,200 
81 »148,600 


the week, the market 
rates barely sustained. 


Exchange.—After an advance durin 
to-day for foreign bills was dull, sat | 
On actual business prime bankers’ sterling 60 days bills’ sold at 
4 82@4 8214; demand, 4 86@4 861; cables, 4 87@4 8714; Con- 


tinental exchange was as follows, viz.: 


Francs, 5 1834@5 1814 
and 5 21%@ 5 21); 
39 d 40 ‘ 


reichmarks, 9454 @9534 and 951¢; guilders, 
an 3s 

’ ions for fo exchange are as follows, the highest 
Prices being the hirer pom of leading bankers: 











[ Vou, XXXVI 
a —== 
Jan. 19. Sixty Days. Demand. 
Ce 
Prime bankers’ sterling bills on London.| 482 @483 486 @487 
Prime commercial ..... wer ceerceereeeceee 481 @48113/ 485 @4 8515 
Documentary commercial ........-.-.... 80'49@4 8: 4 84104 85 
Paris (franc) .....-.. --00-se0-eee-eee-ee- D 221905 2053 | 518%05 164 
Amsterdam (guilders) ..........-..-..... 39%@ 397%, 40 @ 40% 
Frankfort or Bremen (reichmarks)...... @ 95 9512 95% 





United States Bonds.—There has been some activity jn 
government bonds, and there was a decline in the long fours 
and 41¢ per cents early in the week, with a strong demand for 
the new 3 per cents. 


The ciosing prices at the N. Y. Board have been as follows: 
































Interest Jan. | Jan. | Jan. | Jan. | Jan 
Periods.| 13. | 15. | 16. | 17. | 18, | “39” 
58, continued at 349../Q.-Feb.|*102 [*102 |*102%4*102 = |*10219|*1091, 
8, 1891_........reg.|\Q.-Mar.| 11342/‘11333 11348 *11348/*113 112%, 
s,1891...... coup.|Q.-Mar.|*113 '9/*11333,*1134g *1134g/*1131g/+] 1315 
OR, Be ncdeneonns reg.|Q.-Jan. |*119 49/4119, '* 1193) 11933) 119 119% 
7) coup.|Q.-Jan. |*11949,>11919*1193g) 1193, 119}4\-119% 
3s, option U.S....reg.|Q.-Feb.| 10344) 10318) 10333) 1033g'*1033, 103% 
6s, cur’cy, 1895..reg./J. & *129 29 {129 129 /|*129 |*199 
6s, cur’cy, 1896..reg.|J. & J./*130 |*130 (|*130 (|*130 |*130 |*139 
6s, cur’cy, 1897..reg.|J. & J.\*131 (*131 |[*131 |*130 |*130 [+139 
6s, cur’cy, 1898..reg.|J. & J.\"132 |*132 |*132 |*132 | 13119'*139 
6s,cur’cy. 1899..reg.\J. & J.i*133 (*133 [*132 [*132 (*132 |*13) 











*This is the price bid at the morning board; no sale was made. 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in tuis city, as well as the 
balances in the same, for each day of the past week: 
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Balances. 

Date Receipts. Paymenis. Ooin. Ourve ney. 

+ ry $ re 

Jan. 13 987,717 00| 1,124,586 82/111,488,161 75] 5,628,771 28 
“' 15..| 1,447,075 79| 1.156.183 36|111.917,677 05| 5,460,148 41 

“ 16..| 138281007 95} 916.300 12/112:843'293 45| 53476/239 84 

“ 17..| 903'633 13] 1,201,720 51/112,402.202 34] 5.619.243 53 

“ 18._| 1,891,588 98| 1,042/390 98/113,201,653 60| 5,668,980 31 

“ 19.1] 1/107,720 00] 1,061,076 38)113,227,074 31| 5,690,208 22 
rotal....| 8,165,742 85) 6,302,258 17]|.....cccccccocccoleces sccoseesees 





State and Railroad Bonds,—There has been some move 
ment in the low-priced Southern State bonds, and to-day the 
Virginia 6s. deferred sold at 1314, while on previous days the 
Arkansas, Louisiana, Tennessee, South Carolina, North 
Carolina and Virginias had been soldin moderate lots. To 
day’s quotations at the Board are given on another page. In 
regard to therecent Arkansas bond decision, parties holding 
the bonds claim that the natural P enemys ss is that the 
United States Supreme Court will affirm rather than reverse 
the United States Circuit Court decision, and we refer to this 
opinion very willingly, as it seems to have some reason. 

Railroad Bois have shared to some extent in the activity of 
stocks, and there has been a very fair business at good prices, 


Railroad and Miscellaneous Stocks.—The stock market 
has shown much more activity this week than at any other 
time since the opening of the year. Ina number of stocks 
there has been decided strength shown, and prices have been 
marked up on pretty large purchases. The easy money 
market; the comparatively low range of prices at the beginning 
of January; the healthy outlook for a large tonnage on therail- 
roads; and the fact that the heaviest railroad men are yas 
bulls, may all have had some effect in producing a moreactive 
and higher market. On the other hand the bears are inclined 
to sell some stocks with a good deal of confidence whenever 
there isan advance of 3@4 per cent in their prices, andj hi 
confidence in selling is usually based on some allegation 
weakness belonging to those particular stocks. 

Lake Shore was exceptionally weak to-day on the talk abouts 
| disagreement among the managers in regard to thecontrol of the 
Nickel-Plate road. Union Pacific has also been weak at times 
on the reports of a decrease in earnings during the first two 
weeks of this month, and under the bear influence which of 
late months has always been ready to attack this stock when 
the opportunity offered. Illinois Central has declined on ac- 
count of the failure to declare a stock dividend in any shape 
although the 144 of 1 per cent declared out of the Southern 
Division earnings makes the semi-annual dividend amount to 
4 per cent. Denver & Rio Grande, Louisville & Nashville and 
Richmond & Danville, the weak trio of 1882, have all 
been strong this week, icularly Denver to-day on large 
transactions. Central of New Jersey has been conspicuous for 
its advance, and this is one of the few stocks that is moved 
up on the rumors of a new control, in which Mr. Vanderbilt 
will have an important part. There is no assurance of truth 
in this rumor, but if it was true it would be a change of great 
importance, giving the Vanderbilts another line having 4 ter 
minus on New York harbor, and foreclosing other parties from 
the use of that terminus. Canada Southern, the Northern 
Pacifics, Western Union, Lackawanna, Wabash common 
preferred, and several other stocks, have shown 5 
activity, but mainly on their earnings or the improved look 
the whole market, and not from special causes, at least 80 
as the public is informed. 

Circulars were sent out this week to holders of stock of the 
New York Chicago & St. Louis Railway Company (N 
Plate), containing blanks making William Van 
Augustus Schell and Gen. J. H. Devereux proxies at 
annual election at Cleveland, Ohio, Jan. 30. ; 

Chicago St. Louis & New Orleans stock isto be omitted from 





the list: all but 226 shures having been exchanged for Illinow 
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THE CHRONICLE. (Von, XXXVI 
~< = 
QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIE2 
STATE BONDS, 
SECURITIES. SECURITIES. Bid. | Ask. SECURITIES. Ask. SECURITIES. Ask, 
Alabama— |, Louisiana—Continued— N. oo Cones South Carolina— 
Class A, 3 to 5, 1906.. ‘|| Ex-matured coupon....| 65 | 67 No. Oarolina RR.,J.&J.| 155 |...... Gs, Act Mar. 23 , 1869 
Class A. 3to5, sm '|Michigan— PE Cinta cenencl ED tanner non-fundable ,'18s88.| 6%} 8 
Class B, 5s, 1906.......- BRD EEE 118 |...... Do coup. off, J.&J.| 130 |...--- Brown consol’n 6s, 189 104 
Class C, 4, Rega 87 ||Missouri— Do coup. off, A.&O.|} 130 |...... Tennessee—6s, 01,1892-8 44 
6s, 10- 208, BED ccceccccel BED ledeooe! TS aa BOD -2. cases wanting act, 1866- eee a 6s, new, 1892-8- 1900 ... 43 
Ark ee all 108% Do 1868-1893; 10 |...... 6s, new series, 1914 1 | 434 
6s, funded, 1899-1900 . 35 NO , ERE, Pe 8 New panta, J.&J.,°92-8; 15 |...... C’mp’mise,3-4- 5. 6s, i912 4519] 46 
7s, L. Rock & Ft. S. iss. 3742] 6s, due 1888............. 109 {112 ee eee OE eeee Virginia—6s, old..........] 35 |... : 
7s, Memp.& t. Rock RR |t 6s, due 1889 or 1890....| 111 [115 || Chatham RR............|| 5%)...... 68, new, 1866.22.22...) 35 [1777 : 
7s, L. R.P.B. & N.O. RR 35%2'; Asyl'm or Univ.. due 98) 224 }...... rr wae 98-9 10 || 6s, new, 1867............) 35 [uc 5 
7s, Miss. O. & R.R. sy Apes 1894-95 ...... Ree ee. ee 8 § ee 92) 6s, consol. bonds. ....... si 
7s, Arkansas Cent. RR Hannibal & St. Jo., ’86.' 108 |...... De to W.N NC. RR 9 i 6s, ex-matured compen. ites 
Connecticut—6s, 1883-4. . Do do *87| 108 |...... Do Western RR.. 9'4'| 6s, consol., 2d series....| 48 |..°°"° 
Georgia—6a, 1886....-..--.- New York— Do ba C.&Ru.R. 9 6s, deferred.............. I 33° 
7s, new, Th ackicowcd 6s, gold, reg., 1887...... 1O7 J cccce Do ’n. & Tar R. 9 || District of Columbia— 
7s, endorsed, 1886 ...... 6s, cold, coup., 1887....} 107 |...... Consol. PP 1910......... 20 ih MEG nesesessdeceel botssde 
7s, gold, 1890 .........-- 6s, loan, 1891.... ......- BED Tocccee Scbhe éecdeas<iabeson 80 a TBR. 
ana— 6s, loan, 1892 ........... 120 |...... Ohio— Registered .............. PRX & ‘ 
7s, consol., 1914 ........ 73%9|| 6s, loan, 1893.... ......- RE Speer: ly 9 ee SCR ee Funding 58, GE SR ee 
76, SMALL. ..... ccc. cccceee N. ee WY old, J.&J.| 30 |..-.... Rhode Island— | Do MUEEE«cocasncel »coggahae 
| 6a, old, A.& O.........-.. a « Mecwes | 6s, coupon, 1893-99.....' 116 |...... Do resiatered . sap 4 
RAILROAD BONDS. 
Del, & H.—Continued— Mil. L.S8.& W.—-18t,68,1921; .. 999/| Rich. & Danv.—C — 
Railroad Bonds. Pa. D V2 TCS, 7s8,1917..| 126 |...... Minn. &St.L.—1st.7s,1927 19 (120 Debenture 8s, 1927..... 61%] 61% 
Alb. & Su —Ist, 7s...| 108%4'...... Iowa =. —lst, 7s, 1909; 112%4'...... Atl. &Ch.—lst, spe eee ew . 
Pevie o Exchange Prices. ) 2d, 78, 5 ee ee eee -'*106%4 10648 — 7m 5 891 Se 100 NL Incomes, 190 eaccecscos! ceccesiccoces e 
1st, cons.,guar.738,1906, 125 |...... hw.Ext.—1st,78,1910,*110 |1:0'4||SciotoVal.—lst, cons., 78.| ......] 95 
a.Central—Ist, 68,1918) ....../......' Rens. & Sar. —Ilst, coup. gf. ae beg Ext.—Ist, 6s, 1921.|*101 /101 4\\St. L. & Iron Mt. —lst, 7s| 116 j117 
“Altes tia — GG, 66,1988) ..200-)..cc00 Ist, reg., 1921......-.- i eo Missouri Kan. & Tex.— a  § Seater ae 106 49}. ..... 
ME ‘wopsectoepecs Denv.& Rio Gr. a 1900, 107%4'108 Gen. con., om, re bamaee 85 rkansas Br.—\1st, 7s...; 10742/109 
“Sinking fund, 6s, 1911. 1st consol., 8 1910. 91 | 91%! Cons. 78, 1904-5-6....... 109 Cairo & Fulton—I1st,7s.| ......[1 
Atl. & Pac.—1st, 6s, 1910 951%4'| Denv. = Bo. P.&Pac.—1st,7s.| 964100 Cons. 2d, rt 1911.) 58 |...... Cairo Ark. & T.—Ilst, 7s) 1079/1074 
Balt.& O.—1st,6s,Prk.Br.; 113 |...... Det.Mac. & Mar. —Ast ae 9333 . Mo.—1st,’90)\*104 |...... Gen.r ye. gr., 58, 1931 bg) 78 
~—_ Berne & E.—1st, 75,*...... Land grant, 3128,8. A..| -.-...|------ ‘Mobile & Ohio. —New, 6s.| 106'2'...... St. L. Alton & 'T, H.—1st. 3 j115 
Renepecs tae ype, Reece E.T.Va.& G.—Ist, Pia 190 115%9]......|| Collat. Trust, 6s, 1892. ..|------|| 2d, pref., 73, 1894....... “esta 
Bure na . & No.—I1st,5s;) 1014, 101% 1st, cons., 5s, 1 1930... 7142) 72 ||Morgan’ sLa&T.—1st, 63} ......|.----. 2d, income, 7s, 1894 .... 107 
Minn. &St. L.—1st,7s,gu *120 ‘| Divisional 58, 1930..... 92 j..-0-- Nash. Chat. &s8t.L. --1st, 7s ‘117 Bellev. & 8. Iil.—Ist, 88)*......|123. 
Iowac. & West.—ist, 78 *111 || Eliz.C.& N.—S.f.,deb.c.63| ......]...... haa erect SRG SACO: St.P.Minn.& Man.—1st,7s| 108. |..... ‘ 
Cc. Rep. a. F.&N. “ist 68 * Rat, Oa, BOBO. .....200.-c0-] score feces. N. ¥. Central—6s, 1883..| 10119'...... Te. MEE, on vaaesanges 108%]...... 
lst, 58, 1921..........-. Eliz. Lex. & Big S.—6s...| 94 | 94%)| 6s,1887_.................| 1O7%!...... Dakota Ext. —6s, 1910..) 1074/107}g 
Central lowa—1st, 78, tx 106 19! ...... || Erie—Ist, extended, 73...| 126 |.-..... Gs, real estate, 1883 ....| 10144!...... Min’s Un.—1st,6s 1933 110 
Char. Col. & Aug.—1st,7 | 2d, extended, 53, 1919..) 10744!...... 6s, subscription, 1883. . ‘z:----/(/St. P. & Dul.—1st,5s,1931| 101 |...... 
Ches & Ohio—Pur. m’yfd.\*132 |_.....! SE Eo oe cesenein 10253/...... N.Y.C, & H.—1st, ep.,78\* 3 o, Car. Ry.—1st, 6s, 1920; 10243/103 
‘6a. gold, series A, 1908 4th, extended, Ss, 1930.] ......].-..-- 1st, reg., 1903......... 12912 130'3)) 2a, 6s, 1931 ............. 0 | 95 
6s, gold, series B, 1908. ¢| 5th, 7s, 1888 ...........- ------ |10979| Huds, R K-78, 2d,s.f.,’85|*106 %) . ..-.-|/Tex.Cen.—Ist,s.f.,78,1909| 105 {107 
6s, currency, 1918...... | 5542! 1st cons., gold, 78, 1920.; 130 {131 Can. So.—1st,int.g’ar.5s _ 95%!) 1st mort., 7s, BORE «..0--} 208 Bocccne 
Mortgage 6s, 1911...... p= ‘| 1:tcons., fd. coup., 78..| ------|------ Hariom— et, 7s, coup..| 130%2'...... Tol. Del. & Bur.—Main,6s|*......| 61 
Chicago & Alton—I1st, 78./ 116%9)...... | Reorg., Ist lien, 68,1908) ......}..-... 1st, 7s, reg., 1900..... 13 1st, Dayt. Div., 6s, SN sccondaee 
Sinkin fund, 6s, 1903.; 11458114%) Long Dock b’ds, 78, 93.) ..--.- 120 |IN. Y. Klev’d—1st,78,1906 “V8 "/115 3g Ist, Ter’l trust, 6s, 1910) ......|...... 
14.630 Bs .—ist, 78.| 116 {122 || Buf.N.Y.@6—ist,1916) 1295130 ||N‘y.Pa.&0.—Pr.l'n,6s,'95| -.....|-...-- . Mid. _M. ine.,68, 1927 55 
2d, 7a, 1900.........--- . i| N.Y.L.E.& W.-New2ad 6; *97 |-..---- N. Y.C.&N.—Gen.,68,1910 52 Wab. St.L. & P.—Gen'l, os 804 
St. 1. Jack. & Chic.—1st *1 24, consol., £4. cp., 58.)*...... 96 Trust Co., +» receipts Ee Hey 55 Chie. Div. —ds, 1910 - 81 
1st, omg {et ,78,,94:7115 |...... a £65. W M. 6s, 1908} -.....]..-... N.Y. & New Eng.—I\st, 73/ ...---}---- --|| Hav. Div.—6s, 1910 ....! 90 
~}. 60), 7 eee Gees eee \\Ev. & T. H.—1st, cons..68} 97 | 98 Ist, Gs, 1905..........--+| -2----!--- =::|| Tol.P.&W. ms 78,1917), 108 
~*~ ~ (1 188), 78,08. reece Fr t&P. M'rq. --M.6,1920|*...... 112 ||NVY.C.&St.L.-1st,68,1921| 9714 97%] Iowa Div.—6s, 1921..../*..--..] 91 
Miss. Brge—Ist,8.f.68) -.....|. 2... Gal. Har.& S.Ant.—Ist,6s *...... 107 || Nevada Cent. Pq > t 6s... |. ----- Ind’polis Div.—6s, 1921! ......]...... 
C.B.&Q.—Consol. 78,1903 2 9 Seven ippgyest Pardes eer N. Pac st.cp. 6s 10276 1027%8| Detroit Div.—6s, SOR. .1 ccoccchoann ‘ 
5s, sinking bapa, 119 resend ‘Grn Bay W.&S.P.—1st,6s} ...... 85 Registered, “bs, Toot 102%) Cairo Div.—5s, 1931.. ven Sale 
Ia. Div — 6s, 1919,*1035 |... Gulf Col. & S.Fe—7s, 1909, 110 |...... N.O te —Ist, 6s, g., 11920 | 8943'| Wabash—M., 7s, 1909.-| 93 | 98 
8. F., 8 1919. een ae || Han.& St.Jos. ~ aden 1072 1082 |No G'l, 6s, 302 Tol. & W.—1st, ext.,78| 1084]...... 
Denver Div.—ds, 1922..) 85 |...-.. || Consol. 6s, 1911......... | 106 |...... Ohio & Miss. a—Consol.s.f.| ii6ig)...... Ist, St. L. Div. 7s, '89 10334). ...00 
ST + soseveeséitenedl pcntavieensce ‘lHous.& T.C. —Ist,M.L.,78 108s 108"'2'| Consolidated 7s, 1898 ..| 116 |..-... 2d, ext., *100 |..... 2 
R. I. & P.—6s, cp.,1917 = he ist, West. Div., 7s...... 105. |106 2d consolidated 4s, 1911] 122% ..... Equip. yds, 7s 19837 50 
68, reg. 1917.......-.---| 124%]...... ' ist, Waco &N.., eee 109%, 113 Springfield Dey. 7s 116 Consol. conv., 78, 1907 5 | 98 
.& Des M.—I1st, 58 .\| 2a consol., main line, 8s! ...... 123 onic Contre —Ilst,6 os, 1920 95 Gt. West.—1st, 7s, 88) 108|109 
Central of N. J.—1st, ’90 118 | 2a, Waco & No.,88,1915} ......|.--..- lst Teri Tes » 6s, 1 90 98. Fa, 1008 .....-.-- D To escee 
ist consol. assented, 99/ 110 |......! Jeneral, 6s, 1921 ....... 99 (100 1st Min’ Me 192i vaneee Q. & T.—1st, 73, 1890.) *99 |...... 
mv., assented,7s,1902| 110 |...... || Hous.E.& W. Tex.—Ist,7s) ......|------ Ohio So. ni ed ‘és, Z1.. 824g Han.& Naples—1st,78| ....--]...0 ‘ 
Adjustment, 78, 1903... 106 '2' |T1l.Cent.—Sp. Div.—Cp. 68) ......|.--..- Oreg’n&Cal. —-1st 68,1921 onbee Ill. Bo. Ia.—lastEx.,66) ..-...].-ccce 
.B.—Con.g’d.as 104%4'| Middle Div.—Reg., .- een oe Panama—sS.f.,snb. 63,1910 105 St.L K.C.& NE. €.78| 10814|110 
*k&Imp.—5s,1921)} 2 St.L.&N.O.—Ten.1.,78| 112 |.....-. Peoria Dec.& Ey.—1st, 63 |* 103 Div t, 78 . ..-.|108%g 
C.M.& St.P.—I1st, 88, P.D.)*134 |...... 1st consol., 78, 1897 ..| 112%9).-7-. Evans. Div., 1st 65,1820 97 Clar’ da Br. Gs, 1919 inti oadiie 
2d, 7 3-10, P. D., 1898.. i BE so ndeccosess 110 (120 |!pac. RRs.—Cen. P.— 113% 113% St. Chas. Br.—1st,6s 95 
1s 18, $ & R 1902. Gold, 58, 1951. .......- 04 |.....- aon Joaquin Branch. . "| 10813) ...... No. Missouri—Ist, 7s. 120 
1st, Lac. Div., 78, 1893 2a Div., 7s, 1894 ...... 114 |...... 1. & Oregon—Ist, 63/*102%4)...... West, Un. Tel.—1900, ep. 118 
lst, I. & M., 78, 1897. Ced. F.& Minn.—1s'.7s' 114 [116 State Aid bds., 7s, °84,*100 thaws ats art Be 117% 
ist, I. & D., 78, 1899. ... Ind. Bl. & W.—1st prf. 78.*113 |...... Land grant bonds, 6s 105%4!|N.W. Telegraph—7s, cowsleaaial 
C. & M., 78,1903...) 126 |...... lat, 4-5-Ga, 1909.........] ...... 88 West. Pac.—Bonds, 6s 112 |\Mut. Un.T.—S.F.,68,1911)| ......| 77 
Consol. 78, 1905......... i] 2d, 4-5-6s, 1909 ........- 72 | 74 So. Pac. of Cal.—1st, 6s. 103 4% ‘Spring Val.W.W.—lIst, > — 
2d, 7s, 1884 .......-...-- 1 East’n Div.—6s, 1921 92 | 93 Unien Pacific—ist, 6s-. 114 |\Oregon RR. & N.—lst, 63s 106% 
1st, 7s, I. &D. Ext. 1908 123%s||Indianap.D.&Spr.—1st,7s| 101 {102%'| “Land grants, 7s, °87-9..*110 }..---- 
8. W. Div., 1st, 6s, 1909.| 107%). .... BM, BO, ROLL. on0cesssc0e-> es ore Sinking funds, Rs, 93. 119%}| INCOME BONDS. 
1st, Ga Lat a Der. ,1919 o| 95* ||Int.& Gt.No.—Ist,6s,gold,*105 (105%, Registered 8s, 1893...|*119 |.....-. 
ist, S.Minn.Div.6s,1910 106% Coupon Gs, 1909........ 85 4g}...... Collateral Trust, 6s. . 106 ||(Interest payableif earned.) 
ist, H. .& D., 7s, 1910 .. Kent’ky Cen.—M.,68,1911) ......|...... Kans. Pac. —I1st,6s,'°95| 110 |...... Ala. Cent.—Inc. 68, 1918.| .-.c6-Joecvce 
& Pac. Div.,6s,1910 _ Lake Shore & Mich. So.— Ast, 6s, 1896......... OB lq!...... Alleg’y Cent. —Ine., 1912. cousin : 
1st,Chic.@&P.W.,58,1921 Mich. 8. & N.I.—S.fd.,78| 106 (107 Den. Div. ,68,29'0,'99| 106% 107 %//A tee Pac.—Inc., Se,..1 cesnccae e 
1 Pt. Div., ds, 1910 91%} Cleve. & Tol.—Sink. fd.| ._....|107 Ist Consoly 63, 1919.| 10024 1003] Central of N. J.-1908.. 90 
C.& L. Sup.Div.,58,1921) ......|...... New bonds, 78, 1886..| 107 j...... P.—F.c.,78,'95| 100 |...... Col. C. & I. C.—Ine. 7s, 90 51 
C. & N’west.—S.fd ,78.’85)*108 |...... Cleve. P. & Ash.—7s....| 113 |...... ALC&P. > ast ,63,1905 93'2|} Reorga’n Tr’st Co. Cert. lg} 63 
Interest a 78,1883) 103 |...... Buff. & Erie—New bds.| 120 }...... At. J.Co. &W.—1st 9219|'Cegt. [a.—Coup.debt etfs. -see] 65 
Cones Semen, 2p, 20S Kal. & W. Pigeon—1st.| 100 |-..-.- Oreg. Short L.—1st,6s,*100 |...... Ch.St.P.&M.—L.g. inc.,63| ---.--|---0+e 
Extens’n bonds, 7s, ’85.) 104 |...... Det.M. aT. —1st,78.1906,*123 |...... o.—Gen.,7s ,1909| 105 j...... Chie. ‘¢ E. 1li.—Inc., cee obekevse 
lat, 78, 1885............. | oo Lake Shore—Div. bonds! 122 |123'% Exten., 1st, 7s, 1909} 100 | ..... DesM.&Ft.D.—I1st,inc.,6s| -.--.-].-... > 
Coupes, gets. 78, 1902... 1257, « OnSO » Coup. Ist, 78.| 125 |...... Mo. Pac.—1st, cons., 6s 102 |\Det. Mac. & Marq.—Inc..| -.----]..--: 
Reg. gold, 7a, 190: 125%) Consol., reg., ist, 7s..| 125 (126 3d, 78, 1906. ........... 1109 S|! B.T.V.&@Ga.-- I nc.,6s, 1931 40% 
Sinking fund, 6s, 1929. 110 Consol, coup., 2d, 78.) 120%). .... Pacific of Mo. —Ilst, 6s ‘107 7g] | E1.C. & No.—24, inc.,1970} ..----|-.-+- ° 
Sinking fun nd, reg...... 109 2]...... Consol., reg., 2a, 7s...| }2i [121% 2d, ss Frew '1124/'G. Bay W.& St. P.—2d, ine. |*......| 25 
sinking fund, 5s, 1929. 10i%4'|Long Isl. R.—let,7s, 1898, 117 |.....- t. L.& 8.F.—2d Gs.cl.A) 97 |... n & W.—Inc., 1919} ..-.--|---20 
nking fund, oe . 100%4}| 1st consol., 5s, 1931 - 97's) 97% 4-6s, class C, 1906 .. 9314! 94 Consol., Inc., 6s, 1 47 
Escan’a & L.S.—ist, 6s Louisv. & N.—Cons.78,'08| 115%|...... 4-63, class B.,1906....| 93'2! 94 |/Ind’s Dec.& Spr’d—2d inc] -..--- 55 
Des M. & Min’s—1st, 7s 2a :78, gold, 1883. .... .. 100 102 1st, 6s, Peirce C.& O.. ---| sities Trust-Co. certificates.. | .-----]-.--+« 
Towa Midland—1st, 8s ecilian Br ch—78, 1907 105 %|..-... Equi pment, 7 78, 1895..| ......!..-...||Leh. & Wilkesb. Coal—’88| *80 |...... 
Peninetla—st,conv 7} 120 |...... | $°0.&Mob.—-1st.681930| 90 "| Si . of Mo.—1st . '103 ||Lake E. & W.—Inc.7s, ’99| -..---| 48 
o & Mil.—Ist,7s./ 121 |...... . H. & N.—1st,6s,1919| 90 }...... Tex & S Pac st- 65,1905 teh eR sand’k Liv. —Inc.,1920 50 
Win. Bt. P.—1st,78,'87 General, 6s, 1930. ....) 92%! 93 Consol, 1905......| 94 |...... Laf.Bl.& Mun.—Inc.78,'99 soeee 
2d, ~~ See ele Pensac’ la Div.—€ 8, Rs Er In & LA. gr 6034 Mil. L. 8. i orl di Sees: 82 
,Mil.&Mad.—1st,68,1905 St. L. Div.—lst,6s,1921| 100 |...... ist, lod. Div..68,1930 85 %||Mob. & O.—1st prf. deben. | 86 
C.C.C.& Ind’s—1st ,78,8.1. 123%2| — 2d, 38, 1980............ 45 %g)...... Pennsylvania RR.— 24 pref. debentures..... 1 
Conse, 78, 1914.........) 122 |_..... Nashv. & Dec.—Ist, 7s.\*115 |...... a. Co’sgu Pr.4498,1lstc¢.} 94 |...-.- $d pref. debentures..... 3744} 39 
P.M.&0.—Consol.,6s S.@N.Ala.—S.f.,68,191( me esee~ Registered, 1921......) 94 |...... 4th pref. debentures. ... 
CRUP.2M. —1st,6s,1918|*110%)...... Leban’n-Knoi—68,1931| 100 }|...... Pitt.C.&St. L.—1st, ¢.7s nothin N.Y.Lake E.& W.—Inc.6s|*.....-| 96 
zs Wis.—1st, 68,1930. .|* Louisv.C.& L.—6s, 1931 st, reg., 78, 1900 .....| ......]...... N.Y.P.&O.—1st inc.ac.,78 57 
P.&8.C.—1st,68,1919 L. Erie & W.—1st, 65,1919] 10128 10i%|| 24,78, 1913"... zm ...--. || Ohio Cent.—Income, 1920 32 
chic. "6.11. Ist, f. on. pbeen Sandusky Div.—6s,1919} ......|....-. ts. Ft. W. & Ch.—lst'*136 (136%/| Min’l Div.—Inc.7s,1921 wo ose 
‘ol. & Green.—1st,6s,1916} 9919}...... 1.& .—1st,68,19] 99 {| 99% D4, Ta, BOIS... <..caccce b & pee Oh‘o S0.—24d inc., 6s, 1921 31% 
ge wy TERESI: bbe EO Aib.&C. —Ist,6s8} 102 |103 Py EL ahsbdontess * 31 |/Ogdens.&L.C. wm nc., 1920) ....--}--++- - 
Col. al.& Tol.—1st, ds ‘ManhatB* hCo.—78,1909| ......}...... Clev. & Pitts.—Cons. s.f. '128 EL, 4. Tyr oan cee cael eaheniee 
Dee Nee S75, Cons. 2 || N.Y.&M.B’h—Ist,78,'97] ......|...... 4th, sink. fd., 6s, 1892. *110%4 112) PeoriaD.&Ev.—Inc.,1920/*......] 65 
M pie, 1907.-... cc: = oe ee & 8-25 GBs) ocscecfoosscs Col.C.&I. C.—Ist,consol. 130 {140 Evans. Div.—Ine., 1920} .....-] 65 
ay -@N.Y.--18t,7s] 125 |...) 1st, sterl ME -newocccases| oocesshecces: Dal consol., 78, 1909 ...| ......|-..... Roch. & Pitts. —Ine. 1921 47 
.C Essex.—1st,7> oe x pin El.—1st,1908} 987%) 99 1st, Tr’stCo.ctfs.,ase’d| 2.224.222. ‘Rome W. & Og.—1nc., 73. 44% 
2d, 78, 1891. --.........)*115 39)... --||_ 2d, GS, 1599 .........-.-.. + 89 2a, Tr’st Co.ctfs. es So. Car. Ry.—Lnce. 68, 1931] *60 |... ° 
Toot 18th 1900....... ee ee red Cen,—Ist, 7a, 1911.| *74 ||._.... Ist, Trt Co.ctfs. uy al, ....-] St. Louis I. Mt. & 30.— 
‘ 2 ate I9J1 ......}#122 tg)... ... Mich. Cen. — Con. 748.1903 125 (126 St.L.V.& is sake ist, 78, pref., int. accum.| 105 |..-- - 
i I, guar. 7 ag 2 |122%| Consolidated 5 6, 190 902 ..| 104 |...... 2d, 7s, 1898. EPA PERE Seer 2d, 6s, int. accuni lative) ..----]--+** ° 
Del..& i—Ist, 04 Equipm’t bds., 88, 1883.) 2.2. .f2 2.22. 2d, guar., 7s, 1898 __.. 113 |/svei.@& Ry.-Ser. B.,inc.'94 woe 
1891..-...------...... BBO %e 1 OS, BUDD. 002 cce-vovesennsd seeds Joosese Pitts. B.& B.—1st,6s,1911 79 || Plain incomes, 6s, 1896.| .....-| 37 
ist, ext., bt ee teteeee Coupon, 6s, 1031........| 277 4.727 ‘Rome W. & Og.—Con. 1st, 76  ||Stertin - Mt-Ry.—Ine. ‘95 ene 
Sa ee 1394.......... 1549}...... Registered, 58, 1931...) -....}...... ‘Roch.& Pitt.—1st,6s.1921 106 A. & T.H.—Div. bis | 63 
& ' 1894..... .. [#115 44}...... Jack.Lan.& Sag.—6s.’91} ......)...... Rich. & Al.—1st, 78, 1920 79 ||'ToL.  DeLaB, -- inc.,6s, nog «| 16 
ist, Pa."Div.,cp.,73,1917 Mil. & Now ist, 6s, 1910.} 91 |..... Rich.& Danv.—Cons.g.,6s| | Y4ig'| trvayton Div. —és, 19D1L0..] ...---]-eeeee 








* No price Friday—these are latest quotations made this week. 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
f 
ee | Insurance Stock Eye ae SECURITIES. | Bid.| Ask. SECURITIES. | pia. | Ask. 
k st. y E. S. Bailey, ne St. commmamngint —_—— —— | 
Bank Stoc [Prices by y Cam. & Amboy. 6s, ¢.,’83 10% | re 
Eee i ne PRICE. “ 8, coup., 1889..........| 105 [.-.--- 
COMPANIES. PRICE. | Sy ale EB. BOSTON say Mort, ie eee he iis 
« ‘ + ° . Atch. & Topeka—lIst, 7s.) izl |.-.--.- am t st,78,¢ 4 ~ 
Marked thus (i) are Par. | pid. | Ask. Bid. | Ask. Land gran a ee ie 108 f.<sc0. 
not ee : Atlantic & Pacitie_ée 9419'.....- Cons., 6 By Gq 220 oc cence: eres for 
American .....-...--- 50 |148 153 aaa Pr: ght aa ti 203%'...... Cam. & Burl. Co.—6s, ’97.| ----.. csecce 
. Exchange ...|100 [105 |110 | Boston Be Wide a...) <.ccackocotes Catawissa—Ist, 7s, con. ¢.| ...... 117 
os.ae piecessea 25 |170 |190 Boston & Albany—7s .. seccesfecese {| Chat. M., 108, 1988.....] ......]--0se= 
dada na: iSaiios 25 |170 (176 New 73, reg. & coup... 390 Ff ccoce 
witst cookin 17 |160 |190 Chart’rs V.—1st, 7s, 1901] ...-..}.---.. 
covovecesess 20 (140 {150 Connect’g 6s, cp., 1900-04] 119 {125 
sbds dou pebe de0ei 70 {117 [120 Delaware—6s, rg.& cp ,V.| .---. |-----« 
bdvie ebencacds 100 {120 /130 Del & Bound Br —18t, 7s} 12519) .----- 
eocesens 50 | 95 East Penn.—1st, 7s, 1888] ......]------ 
hinges 100 |230 |240 Easton&Amb’y—5s, 1990) ...2s<f-<<cne 
eg REORR Fi 210 |220 El & Wmsp’t-Ist,6s, 1910} 115 }..--— 
couaaaan 100 | 70 |. 80 8, pe en -...o... <3 casmaae 
Si cendeats 30 |. 90 {100 Harrisb’g—Ist, 6s, 1883..| 101 |.----- 
noses wanese 50 117 (125 .T —1st, 78, g., 1890] ..-.-.]-----— 
17 | 80 | 85 Cons. 58, 1895........... 89 | 90 
10 | 90 |100 .| | [thaca& A th.—}st, eld 7s sacesdivoons E 
100 {115 |120 Junction— Ist, Ga, 1882...| .....<}-s--- 
100 |1€0 (190 | Fort Scott & Guif—7s....| 112 |-..-...|| 2d,6s, 1900.............. 10 |115% 
patodenns 50 (140 i347 Lahishv. —I1st,6s,reg.,’98| 120 |.....- 
occcccecece 50 |110 |120 Ist, 6s, coup., 1 -----| 120 ]----0 
pipe cwses 25 (250 280 2d, 7s, Teg., 1910........] 133 |----- 
pose ccosves 1 60 |_70 Cons. 6s, reg., 1923.....| 120 }----— 
pertecwnie 15 {115 (120 yo ons: 6s, cp., 1923:.....] ------]-<s-0e 
eteeeeee cee 60 130 (140 N. O. Pac.—ist, 68, 1920.| _86¥)-2.2-2 
enh aeenndn’ 50 | 80 | 85 : No. Penn.—1st, 68, cp.,’85| 103 |.----- 
Home... AOL 100 (145 |150 7s 2a, 73, cp. 1896 .......-- Bae. becuse 
shshtaliancaiii 50 | 80 | 85 | N. Mexico & So. Pac.—7s| 113%9|......|| Gen., 7s, reg., 1903.....| ------|---20« 
Importers'a tats 50 | 75 | 80 Jo densb.& L.Ch.—Con.63} «-.-.- --++e|| Gen., 73, p., 1903 sae ee eee 
Irv ng. eececcccccccess ] De ER 8 RID veda cncoceccoccessh, coeceqhevenss Debenture 6s, reg...... 103 |------ 
Jetfet TORE? 30 |125 |130 | oid Colony 7s Lineteienacedl Saeahenenaan Norfolk & West. har. Ie Saanen oeeece 
Kings c” "nty , (Bkn.). 20 (180 (210 ee Ll lt sesamiae Oil Creek—1st, 6s, coup..| 10219'.--- 
Knickerboc p sea) | 40 | 75 | 85 Pueblo & Ark. Val.—7s..| 114 |1144'|Pennsylv.—Gen., 6s, reg.| 123% 125 
OS Pe ARS 100 |. 70 |_75 Rutland—6s, lst.........- eS Si Gen , 6s, cp., 1910...... 123 3g - -~---0 
aoe tsi d (B’ klyn), 50 105 110 lille GS 105 (105% Cons., 6s, reg., 1905....) ------ 118 
Lorillard .... ...-... 5 | 53 | 60 -| 7. Cinn. & St. L—Ist, 6s.| 50. |...... Cons., 6s, coup., 1905...| ----- s saeeme 
anufae & Build.. 100 go — ll hia 11%]...... Cons , 5s, Teg., 1919....| 107 vs 
annattan.......... v Day "ton \ yemeen cccsccce] cocccelocccee Pa. & N. Y. C.— 8, 1896.) ----.- 
Mech. & Traders’ ..| 25 [1:0 (130 in ORE i PRR, Ske 5 Cialetipgl 7, 1806. pet cbtee. 127 
Mechanics’ (Bklyn) 50 |130 |140 n STOCKS. J | Perkiomen—i st, 68,cp.’87| -_---.}100 
Mercantile..........| 50 | 63 | 75 Atchison & Topeka ...... #85 1g}. ..... Phil & Erie—2d.78,cp ,88| 112 |113 
Merchants’ ......... 100 |110 | Boston & Albany......... 174 19/175 a Om Se... 8 atneecinens a 
Montauk [paiyn.).. 105 )110 Boston Ciinton & Fitchb.| ------ 56 Cons., 5s, 1920.......... 103 |104 
Nassau (Bklyn.) . 30 140 (150 | Boston & Lowell.......... 10149102 12'| Phila. Newt. & N.¥.—1st| --.---|---- o~ 
eng BE ccccece ences ) 37% 95 {106 | Boston & Maine .......... 150 |...... Phil. & R.—I! st, 6s, 1910..} ----.- saeco 
N. Y. Equitable....' 35 {145 |150 | Boston & Providence....| 160 |...... 2a, 7s, coup., 1893...... 120 |222 
N. 8 eceaipela . 100 | 80 | 90 | Cheshire, preferred ....._] ..-.-.|-----. Cons., 7s, reg., 1911 ....| 124%].----- 
"& Boston 2.21 5 | 10 | Chie. & West Michigan..| 60 |...... Cons., 7s, coup., 1911..| 124 |125 
N ew York City..... 100 | 60 | 65 | Cinn. Sandusky & Cleve.| 24%] 24 Cons., 6s, g., 1.R.C.1911| 110 %|------ 
cae eecseeeers 165 |170 Concord -......-.-..-.------] s-22++|--++-- mp., 6s, g., coup., 1897} -.----)------ 
North River ........| 25 103 |108 Connecticut hiver........ Be: Eideins nen 6s, g., coup., 1908} _ 93%) 94 
eae 25 |165 (170 | Conn. & Passumpsic ..... GO Kacen Gen., 7s, coup., 1908....| 100%'------ 
BP < cccccs cccccces 100 |110 120 Cennotton Valley.........] ------ 3% Income, 7s, coup., 2896) -----. 95 
Peter Cooper .... ...) 20 }1 i70 Fastern, Mass............- 40 {..-0-. Debenture coup., 18933} 60 |[------ 
People’s .... ........ | 50 |117 |120 | astern, New Hampsh..| 874s} 90 Deb. coup. off, 1893 ....| ------|------ 
NOEs ised <st0e 50 |145 14749] Fitchburg .... ............ 121 |..--.. BONN BR naccetntenwas 103 |-;.--- 
ce POLE 50 | 55 | 67 | Flint & Pere Marquette.| 27%s/..---. Conv., 78, R. C.,1893..‘| 76%) 77's 
Republic............ 100 75 85 ane a ad ences 997% ! Conv. Ts, coup. off, 1998 ae “eS — 
Rutgers’ ...........- 25 |120 |140 | Fort Scott & Gulf—Pref.| 122 |...... | Phil. Wil.& Balt.—48,tr.ct| 92%) 93 
Standard... 2.222222. 50 (100 (105 eS eee iy oe Pitts. Cin. & St. L.—7s, reg| 121 |--e--0 
eS 100 | 70 | 75 | Towa Falls & Sioux Cit 88%4)...... 7s, coup., 1900.......... suasaeedinen a 
Sterling ............. 100 | 50 | 60 | Little Rock & Ft. Smit as Pitts Titus. & B.—7s.cp.| 95%4'------ 
Stuyvesant ........ 25 (120 |126 | Maine Central ............ 823y].....-/|Rich.& Dan.—Cons.int.6s| -----. setdets " 
Tradesmen’s .... ... 25 | 80 |_85 [Manchester & Lawrence.! ..-...|-..-.- IShamokinV. & Potts.— 78 120 ccccce 
United States .,.... 25 (126 (135 Marq. Houghi’n & Onton | *72 | 72 %2|isunbury & Erie—Ist, 7s.| ------ ouwses 
Westchester ........] 10 |120 |126 ieee. ,, Rees *114/115 |lSunb. Haz. & W.—lst, 58| 874 ------ 
Williamsburg City.! 50 |220 260 Nashua & Lowell. i 150 hamisies 2d, 68,1938......:....--- 25 enreee 
Y. & New Fngland ...| 51 |...... 8 Corn.—1 oeeis ¢tnate 
Gas and City Railroad Stocks and Bonds. Northern of N. Hampsh.| 10922110 yr.Gen. Pacitic-1st,ds,¢. 105° 107 
___ [Gas Quotations by Prentiss & Staples, a 11 Wall Street.) Norwich & Worcester ..| --... Gheteces Rio Gr. Div.—1930...... aE, Fe 
| 2 2 pane. & L. Champlain} sssacesresans Cons, Se, — Shes OF 94%, 2-200 
ONY ...-..-.-------- D |------ Inc. Gr., 78, TD cuteena’ Oned ~- 
GAS COMPANIES. | Par. |Amount. Perioa | 3 s | — | pia. Ask. | Portland moet & Portsm.| 112 |...... Ms ty F Titusv.—ist, 7s.| 929| 94 
| Pullman Palace Car...... 125 |115%8| United N. J.—Cons.6s,'94 eceqleecnce 
| 4 ] p.c. p.c.| q Rutland—Preferred ...... 194 20 Warren & F.—Ist, 7s, ‘96 112 ecrcee 
Brooklyn Gas-Light ..... 25 2,000, | Var's 5 |Nov., '82/107 |112 ws Beach & Lynn ..; | -+-gaz|---g7-| | West Chester—Cons. 7s.) 117 119 
s’ Gas-L. (Bklyn.)} 20 1,200, Var's |3 (Jan., ’83| 72 | 75 | Tol. Cinn. & St. Louis. . West Jersey— 68. am. cp.| ---:--|------ 
Si ieatuoctittesetsa 1,000 | '315,000'A. & O.| 342 Oct., °82/105 [110 bane i Massachusetts -.-...|------|| 1st, 6s, <1 om ee Pre 
RT ET 560 1,850,000 F.&A|3_ \Aug., ’82| 95 | 98 aman aly Pintnne epee TY tm “ygi!| 1s st, 7 wecseeeeeeees} LBL ]------ 
Jersey City & Hoboken... 20 | 750,000|\J. & J.| JaJan., *83/155 |160 | Wisconsin Central ....... 6 | 4672'| Cons. ‘és, Be ireixeceowssl cadens “esneem 
aa 50 '4,000,000\J. & J.|5 |Dec., °82/220 |225 Preferred. ........./-...| ----+-[-se-- W.Jersey& Atl. —18t,6a,C.| 10819'..---- 
Metropolitan Gabai vient 100 2, M.& 8.|6 ‘Aug., ’82|190 |200 Weatern. Penn.—6s, coup.| 107 ex: 
ei 500 | '750,000'F.&A.| 3 |........--- 105 {110 PHILADELPHIA. G8, F, Ws 1EOO 225-20. --s eS aes 
Mutual > 2 apenas: 100 3, | Quar.|2%Jan., ’83)111 /|113 Gen., 78, coup. iol bacnen oeerne 
BE 5 ccchecccceae 1,000 |1,500,000'M.&N.| 6 | 1982 |102 {104 | RAILROAD STOCKS. t¢ CANAL BONDS, 
Nassau (Bklyn.) nigetit a 25 |1, | Var’s |3 |Sept., 81] 50 | 55 | Allegheny Valley.........} ....--|------ Ches. & Del.—1st, 68,1886, 85 |------ 
EN Var’s | 700,000 M.&N.| 342 Nov., ’82} 90 | 95 Baffalo Pittsb. West’n!' 191s] 1914|/|Lehigh Nav.—6s,reg.,'84.| 102 |------ 
i eth s 9 4, \M.&N.|5 |Nov., ’82/115 |120 Preferred. ...............| ------[eese-.|| Mort. RR., reg., 1 97 ..) 115 %a}----—- 
Heple's ¢BuIyi) sovetlasivd 10 /1, \J.& J.) 34aJan., 76) 45 | 5 camden & Ailanife TE ce SOR apy’ Cons., 78, reg., ..--| 115 [------ 
Dibitesddeqescagese 1,000 | 37 M.&N.} 342 Nov., ’82)103 |105 “Se EARS BPey: Eee Tr., 78, reg...| ....-.]------ 
Var’s | 125, Var’s |3 |Oct., 82; 87 | 92 onontun enna descpiubastda 22 al... Morris— Boat Laan F 706 ocewedposcsce 
Central of New York..... 50 , F.@&A.|3 !Aug., ’82; 75 | 85 1st preferred. ........... | ee Pennsylv.—6s, CPI 851g] 87 
Di Aaksecewcad 50 11,000, Quar.| 1% Feb., ’82| 50 | 55 2d preferred ............ 5414’ 56- ||Schuylk. Nav.— 1st, és t | 105 -|------ 
A ea 1,000 |1,000,000'A. & O.|3 Oct., °82/100 |102 | Delaware& Bound Brook 130 |......|]} 2d, 6s, reg., 1907........| 89 | 90 
eee _ (Bklyn.) ... 190 1, of M.&N. ? seine a aaa 199% me ag W ce Se eee ee , poked 
Sea ARE 3, ; ecg ev., ” mira iamspor t.. ecesee 
ese oe 750,000 M.&N.|6 | 1888 |106 |110 | ‘Preferred....... . pers.) $8 b= BALTIMORE. | 
Fulton futon Municipal ........ + i oe = | 0s -ealacdbteseece esees 65 70 Har. P. 9 Joy &Lancr; 70 {..-... RAILR’D STOCKS. Par 
. Huntingd'n & Broad Top| 14%} 154g Baltimore & Ohio..... 100; 200 |------ 
—_. _ Quotations by H. L. Grant, Broker, 145 Broadway.) tela aici Spay 30%3'| lst pref..........:.-.....| --ceeefesceee 
| i oer Lehigh Valley ............ ee et ree 122 
Bi'cker St.& Fult.F.—Stk 100 .@J.| %Jan., ’83 24 | 27 refe Mececcocctceccss|- cocsesfvocensyy WOU: SPEGIBOM ...-.. 100{ ...... so+ee 
tists on dal , ’ J.& J.) 7 isuly.1900 107 |112 Little Schuylki ENR REESD OF. boccces Parkersburg Br...... 50 8. |----~ 
Brdway & 7th AV_StE": “100 2, Q.—J.|2 °83 144 |146%/! Minehill & Sch. Haven.. 614y}.....- Northern Central. ..... 50| 5442 , E 
Sess nabiinors oobi ' 1,500,000|5. & D.| 7 sens, 84 102 |103 | Nesquehoning Valley ....} .-.... 55 ||Western Maryland ....50) 14 
Brooklyn City—Stock. .. 10 2,000,000} Q.—F. | 3% Nov., ’82210 |216 | Norfolk & West'n—Com.! ......]...... Central Ohio—Com.....50) 48 | 54 
Meee... .............00! 000 | 300,000|M.&N.|7 |..-.-..-.../102 {110 ERE PE Pittsburg & Connellsville} ...... ooeene 
Bway BkIn.)—Stock. | "100 | 2 y Q.—J.|}6 \Jan., °83190 |205 Northern Ceniral......... 55 55 RAILROAD oe 
Crosst town—-Stock 100 , 6.—J.+6 \Jan.,. °83.160 |...... North Pennsylvania Bi cel waneseeeeina : eee Charl.—Ist....| 104% "97 
‘ mort. bonds.........: (1,000 | 300; Q.—J. | 7 1888 |105 {112 Pennsylvan pean 61 | Gligi| Ine............- ee Py 
WkAvyv Ag eee ‘*k 100 , J.&J.|6 |Jan., ’83,150 |...... Philadelphia & FErie...... BD teseus {| Balt, "&Ohio 6a, 85,A.@0/; 10449 7 
Cent PLN.& KE, Riv.--Stk 100 1,800, Q.—J.|6 /Jan., ’83'145 |147 Phila. Ger. & Norristown 1U5 19,106 y||Columbia& Greenv.—1sts 100% 0 
bonds 1,000 1,2 J.&D.|7 |Dec.,1902)115 |117 | Phila. Newtown & N.Y..} --.---|------ Ohi. «3x. SB a yp ee TD gh - 222. a 
Christph re lots Sik 100 F.&A.| 2%) Aug., ’82)108 (112 Phila. & Reading ......... 29 | 20%4)|/N.W.Va.—3d, guar.,J&J_| ......]------ 
iasiecetbesnents 000 | 2 I & J.\7 {898/106 \112 | Phila. & Trenton ___.._.1) ......|--..-.]|Pittsb.&Con‘ells.—7sJ&J! 119 cae 
DryDk.B.B.& Bat’y_Stk "100 1,200, Q.—F.|4 |Nov., 82/255 265 | Phila. Wilm. & Balt...... Oh Asiews No.Central—6s, ’85, J.&J.{ 1025/104 
Istmort., consol’....... 500&c.' '900,000/J. & D.|7 |June, 93/115 [117%] Pittsb.Cin.& St, L.—Com,] ......|....-. Ga, 1000, A. & O....:...] «2.00 118 
Eighth Av.—Stock....... | ,000,000| Q.—J.|3 |Jan., °83/250 |...... St. Paul & Duluth—Com.| 40 |..... 6s, gold, 1900, J.&J....) ...... 115s 
Sins ch rac ovans': : - 03,000|J. & J.|7 |June, '84/100 110 Preferred.....,.......... eS 1..:... Cen. Ohio.—6s, 1st,M.&S.| 1093,]110 
“ae Grad Bt. F’ry—Stk! °100/| 748,000\M.&N.\ 6 |Nov., ’82/250 |...... | United N. J. Companies..| 188 |189 |/W.Md.—6s, tet, te A > 6 pple. 113 
Cet 1,000 | 236, A.&0O. 7 |April, ’93}110 |115 | West Chester—Cons. pref.| ......|-...-- Oe a > beanies Birneee Sachs 
ral siown—Stk.| ’100 500,000; ........ epactaeocdoatainin 8 | 821,| West Jersey............... 48 |...... 2d, guar., J. SERIE, Iya De «= - wae 
ne | @agepriiptass 1,000 | 200, M.&N.| 7 |Nov.,1904/103 /103 West Jersey ¢ Atlantic..| 29 |...... go Raga SRST a 109 4110 
let eee P-F’'y--Stk 100 | 250,000]........ a eee 80 iE" CANA L STOCKS ’ sy Wis 24, ge hed ee fama ee Se 
Riise ke aba I & J. July, °94\110 5 avigation....... ri s, 3d, eRe SES 
Secon Av.—Stock....... 000 ,199,500|J. & J. ; mn 83/180 [185 nm Pt ay ED. ALIS GRRE 90.2 SFP Mar.&Cin a7, "91,F.@A.| 1°0 |1304% 
thts snddvtvdveitis 1,000 | 150, A.&0O.'7 |April, °85/103 ... | Schuylkill Navigation ...| ....-.-|..-.-- See ae MEN} 100%/101 
Exte > sad pokr dngubeled 1,000 |1, M.&N. : OVv., = — 108 Preferred. ooo: 13%} 14 my hare te 547) 55% 
i ciiaddl elaliddimals 500&e.| 200,000|M.& 8. Sept., ’83)180 }j...... chm anv.—Gok ee AU 
Sixth Av.—Stock...-77 77” 1 750,000|M&N15 (Nav. ’82/240 (250° | Allegh. Val—7 3-10s, 96) 122%J...... Union RR.—!st, gua.J&J| 116 [120 
Thira Os www n nen enccceece ,000 ; JI.&J.;7 \July, ’90)110 |115 70, B. o86.. 1010... <.2¢.-2] 3-5... 120 Canton endorsed. ....... 117° j-cccae 
1 Av.—Stock .... .... 100 |2 Q.—F.|5 |Nov., '82/270 |...... Ine, 7s, end., coup., ‘94! -48%) 50 {| Virginia & Tenn.—6s ....) -.-.--- Re cece 
Trot NStindeweverass oes : 2,000 J.&J.)7 jJuly, °90)110 rt Belvid'e Del. .—18t,63, 1902) ...... TZi ai) BS. ~~. ene ene ened weno fon eeee 
poe eee 208 Stock. 100 ),000|/F.&@ Ai 4 |Ang., ’82/155 |16 {§ % Beeeeeegeye | Te epee Wil. & W ay ee = weree|-ocsee 
; | 250,000\M.&N.'7 |May, 93 113%9/115 2d, 6s, a eaeeap beeen | | Se RE Wilm. C. & Aug --- 109 '109% 
js ies ast div idend on stocks, but date of maturity of bonds. * Ex-dividend. t Per share. ¢1u aaa 
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RAILROAD EARNINGS, 
The latest railroad i and the totals from Jan. 1 to 
atest date aregiven below. The statement includes the gross 
of all railroads from which returns can be obtained. 
‘The columns under the heading “‘ January 1 to latest date” fur- 
the gross earnings from January 1 to, and including, 
the period mentioned in the second column: 


Latest Earnings Reported. Jan. 1 to Latest Date. 
WeckorMo| 1883. 1882. 1883. 1882. 





Roads. 








bY $ $ $ 
Bur.Ced.R.& No.jistwk Jan} 53.396) 55,998 53,396 55.998 

















3 

Cent.Br.Un.Pac.}2d wk Jan}; 23.926) 17,417 5,754 29,341 
Chicago & Alton|lst wk Jan) 148,560) 138,684) 148.5 138,684 
@hic. & East. Tll.jistwkJan| 29,605) 32,127 29.605 32,127 
Chic.& Gr.Trunk| Wk. Jan. 6) 44,587) 24,764 44,587 24,764 
Chic. Mil.&St. P.|2d wk Jan! 308,000] 333,715} 651.000] 659.770 
Chic. & Northw.|2d wk Jan| 303,485| 389,249] 616.585| 735.649 
Ch.8t.P.Min.&O.|2d wk Jan 72,190! 72,935 147,990 145,635 
‘Clev.Akrou& Col) ist wk Jan 8,995 7,126 8,995 7,126 


Col. Hock. V.&T.|2d wk Jan 49,493 54,262 107,442 115,789 
Denv. & Rio Gr.|2d wk Jan 96,300; 109,500) 185,200 230,800 
Des Mo.& Ft. D.|1st wk Jan 5,247 7,183 5.24 7.183 
Dab. & Sioux C_/lst wk Jan 15,259 18,725 15,259 18,725 
E.Tenn. Ws ae. Ist wk Jan; 67,887| 55,666 67,887 55,666 
Evanev. & I. H.) 1st wk Jan 11.816 8,882 11,816 8,889 
Ftw. “J Denver. 2d wk Jan 6,500 tithe Ee: Ceebeada 
Gr.Bay W.&St.I’.|/ lst wk Jan 7,004 5,585 7,004 5,585 
GulfGolaSan. Fejlst wk Jan 37,384 28, 
Hanuibal& St.Jo!2d wk Jan.; 41,900) 29, 
Ind. Bloowm.& W.) ist wk Jan 58,384 39,6 
Int. & Gt. North.|2d wk Jan.| 78,593; Ad,! ‘ 3, 
Kk. Erie & West’n| ist wk Jan 26,4550 26,838 26,550 26,838 
4 Isiand..../2d wk Jan. 30,078 29.229 66,310 463 
v.& Nashv.j2d wk Jan.; 242,840) 224,840) 484,780 426,480 
Mil. .Sh.& West/2d wk Jan. 17.577 15,960 30,468 29,870 
Mo. Kan. & Tex.|\2d wk Jan.| 122,143) 92,053 236,278 182,845 
Missouri Pacific.|\2d wk Jan.| 162,800! 122,431) 303,700) 250,331 
ae Elev.|17 dys Jan| 118,3419| 123,625 118,349 123,625 
W.Y. Elevated../17 dys Jan} 177,487) 142,731 177,487 142,731 
Norfoik & West.jist wk Jan| 38,839) 35,158 38,3839 35,158 
Northern Pacific)2d wk Jan. 95,061 55,406] 213,261 110,812 
Ohio Central....)/1st wk Jan 20,082 24,395 20,082 24,395 
Ohio Seuthern jist wk Jan 9,28u 6.516 9 
& Eve.\ist wk Jan ae 13,265 8,98 























Bt. L.Alt. & T.H.\ist wk Jan 25,988 
Do (bvrchs.)|lst wk Jan 12,210 

&t.L.tren Mt.&8.\2d wk Jan.} 136,805 

St.L.&San Fran.|2d wk Jan. 61,700 x 

St. Paul & Dul..'2d wk Jan. 18,693 15,137 37,077 



























































3 30,27 
St. P. Minn.& M.|2d wk Jan| 128,000 102'946| 248'000| 1801022 
Scioto Valley ...|/2d wk Jan. 8,641 8,016 16,932 A7 
Texas & Pacific |\2d wk Jan.|} 126,788 77,562 245,083 156,543 
Tol. Cin. & St. L |1st wk Jan 17,450 13,917 17,450 13,917 
Union Pacitic...;16 dys Jan} 948,340/1,044,872 948,34C] 1,044.87 
Wab.S:.L.& Pac.}\2d wk Jan.| 325,700) 299,38 610,593 590,954 
Wisconsin Cent.}ist wk Jan 21.896 15,926 21.896 15, "926 
| Lutest Earnings Reported Jan.1 to Late t Date. 
Roads. 
. WeckorMo| 1882. 188]. 1882. | 1881. 





$ $ 
Ala.Gt.Southern|December. 94,779 86,897! 856 Y Lael 780 9,372 
Atech.Top.& 8. Fe| November. | 1,331,470) 1,303,385! 13.296.823 11,125,756 
Buff. Pittsh.&W.|November.| 86.817) 60,759} 827,897 ‘620. 125 
Cairo & St. Louis! December. ae 953 41.396 330,416 427,663 















































pee < ~~ ens, S . 08’ Cs 6 Be 
pntral Pacific. | December. 000/2,225,179/25,71 
ey ee . 76,972 69,972 — 186, on oe 
~ 110.13 wks Dee. 87,677| 133,736) 3,269,297. 2.636.938 
Chie. Bur. & Q..|November.|2,199.421|1, 816. 133|19°523.744'19.270.965 
Chie. & W. Mich.|2d wk Dec 245,223 7,666) 1,422.642; 1,253,710 
Cin. Ind.St.L.&C.| December. 189,946 35 09) 2,645,529) 2 '415,372 
CiucinuatiSouth|November.| 242,932 395937 2,334,542) =. . oc oce 
Columb.&Green.|3 wks Dec) 53,172) 42,311) ........} ........ 
Danbury & Nor.;November.| 18.097) 17,604; ........)  ........ 
| ene ae? a ag hay ee pty ES ee es Bees eee 
Des Al. . D..|/ December. ,410 35,286 347, 168 401, 
Det. Lan. & No..;December.| 125.813) 122,141 1.594.961 1.377 60% 
Eastern .......-.. Decembder.| 249,391; 248,308) 3,413,840} 3,187,415 
Eliz. Lex. & B.S |November.| 61,188) ........  ) xan 
ee & P. eee. woh agg sanvene 55,894 .. 156,927] 1,875,146 
Gal. Har.&San c iad 90,685} 128.693 , 
Grand Trunk... Dee. 0 ...| 382,639) 296.934 1,262,462 . 009, 653 
ous. E ‘ex| December. 26,070; 21,842 266,860} 165,728 
Hous.& Tex.Cen|December.; 430,182! 376,877) 3,175,389 3,748.655 
oe eer (Ill.)|December.| 543,092 583,083! 6,914,867 6.733.955 
(lowa)|December.| 153,959| 180,390) 1,916,414] 1,852,442 
Iowa ye ng December.| 102,229) 120,12 





<2} 1,165,178) 1,001.366 





















































K.C.Ft.8. & Gult|December.|. 168.618| 160,093 38: 
L. kK. & Ft.8mith| December. 80,070 62.932 maineceae 1, 554,556 
L.Rk.M.Riv.&T.|December.| 45,700) 33.404) 2707) 
ao r ae Wy pevenmer. 122,000 EE ne eee ee 
ar.Hough ember.) 23,000) 19,000) 1,197,426 3,! 
Memp. & Char!.|December.| 146,448) 137,399 gi naire: oe 
senioon Cent. .| December DE 6 dwadiieons ee a re 
So0.Div;December.} 148,156) ........ [Le —petbiaes 
Menioan Nat’l..| November. | OCT Coa Ee od £3 
Minn.& St.Iouis December.| 147,761) 126,594, 7222271) 7777777" 
Mobile & Olio..|December.| 307,643) 258,812! 2.179.662 2,403,220 
Mashiv.Ch.& St.L. December.| 186,352) 173,127) 1.933,047! 2.075.258 
HN. Y.&N. Enzl’d|/December.| 261,082 240,064| 3,408,169) 2,809,943 
pon Some hg pee sare tee Severe I ie a 
orthern Cen November. 26,685; 187,160 10,17 r 
‘Ohio & Miss....|November.} 343,793) 266,425 . ern soca 
. to ny Co. Vw ‘ ry +m eatesiehiniaal | oo”... ieee 
‘Oregon 4»|December.| 275, 378,785) 4,955,500) 4, , 
. > Fo Cal .. te np 6 coon ORT eR ee FIG . pial eg 
‘Pennsyivania -.| November.) 4,373,825|3,840,215/44,922,657 392,427 
‘Peoria Dec.&Ev.;| December. 49,102 58,704 760,529 “a 688, O 
Philade ins Erie November.| 369,583) 284.0738| 3,675.901| 3,17 1, 537 
Phila. ading/ November.!2,256,749/2,015,589/20,039,227 138,925, O12 
» Do font & Ir.) November.|1,657,792) 1,482,790) 14,029,256) 12.716,153 
Richm.& Danv..|December.| 322,448) 360,958 3,657,920) 3,566,862 
8t.Johnsb.&L.C.|November. 24,584 19,489 41,132 198,105 
South Carolina |December.| 149,010) 126.06!| 1.313.746 1,245,285 
. Pac. Cal....|\Septemb’r.| 347,562) ........ $2.943,006| —.....0e- 
Pac. of Ariz./Septemb’r.| $.30,690| 2.2777 faeneen” ©... 
Do of N.Mex|Septemb’r.| ¢68,810) ........ Tn. sebedoik 
Utah Central .../Novembe:.| 136,204] 148,972] 1,391,415) _....... 
Vicksl’rg& Mer.|/December.| 67,828) 67,897) 485,357) ........ 
Va. Midland....;December.| 10#,386| 119,384) 1,415,363 1,333,545 
Wert Jersey ....|November | a 1.036,949| ........ 
ft Freight earnings onl 


Included in Central Pacific earnings above. 
Seuthern Division. 


Banks of 





New York City Banks.—The following statement shows th, 
condition of the Associated Ne Ne 
week ending at the commencement of business on Jan. 


w York vom for the 
13: 


amount 


dep’ts 
Specte. . — other Otrcula. 








Loans and Gissoants .. 


Am. Railw’y Imp.Co— 
Ex bonis and stock. 
Atl. & Pac.—6s, lst.... 


pout "ae E.—New at’k 
B’klyn Elev.—Ass’t pa. 
m 


lst 
Cal. & Chi, Ca‘l & Dk.. 
“teu & Atlantic.. 


Contin’ viCone. -55 p.c 
Denver & N. Orleans. 
Den.& R.G.R’y—Cons. 
Der ver — Gr.West 2 


Ind. Dee. x Springf.. 


Lehigh & W hikesb. Co. 
——— & Cha’ston . 


nds 

Mich. &O.-—Subs.45 p.c 

M.U.St’k Trust Certs... 

Newb. D’tch & C.—Inc 

N.J.& N. Y.—Com... 

XN . , & W.Sh.& Buff.—Stk 
del. wh.iss.on old sub 


58 
Subs. O. & W., 75 p.c 











The deviations from returns of previous week are as follows: 
$472,000 | Net deposits . 
325,000 | Ci 
,200 


..Inc. $5,037,990 
POUIRCION c 0000 ccc scoccee Dec, 10,9.9 


The ae are the totals for two weeks: 
L. Tepdere. Depgetn. Ciougation. Aq. gu 


tatoos 60,132,800 20,201,700 902,881. 100 17,537,600 766,505 
7,891,200 62,477,800 22,372,900 307,920,000 17,526,700 714:240.408 


Beste Banke.-Bdlovies are the totals of the Boston banks 
> om L. aynten. - veel Guepeten. Ago. Clear 


$ 
. pri ie 6,214,700 5,799,900 94,854,500 30,165,600 83.178,907 
«ae 6. 100 5,504,300 94,027,100 29,890,200 72,157,438 
* including he om ** due to other banks.” 


pay so Banks.--The totals of the Philade:ohia banks 


L. Tenders. Depastie. Civeuiatton. 499. Olea » 
Pirin 66, #2, 255 9.79 668, 


7.680 56,666,380 
66,782,752 9,775,750 55,193,906 


Unlisted Securities.—Following are quoted at 38 New Street: 


Bid. Asked 


N.Y. Sus. & West.—Stk 7 aS 


DRIES ccccnanccnse T7514 
Debentures.... ..... 55 


60 
North Pac. div. scrip. 9i1g 92 
No. Riv. Const.—9Up.c 105 105% 
N-Y.Chic&St.L. equip.100, 


yb .&W.—5p.c.g.stk 82% 83 

at *“seeeeeneeeeeee «eee 
N.Y.& Gr. L.--2d ine.. 26 ese 
N. Y. Pa. & Ohio...... sani cece 


Atlan. & G W. com. 1% 


ref 
Oregon Improvem’t... 90 913 


a ll Re 93% 935 
Oregon Sh. Line deliv- 
ered whenissuot.. ...- ones 
Subs. 70 p. ¢.......- vane. ae 
Subs. ex-bd. & 65h... 551g --ee 
Blks ex-bonds stk.. 56 «see 


Or.'trans-C.-Sh. Supe 93 931g 
Or.Trans.Cont.,bds ... 9344 9338 
Or.Ry.&Nav.—Rights. .... 13% 
Ohio C.—Riv. Div. lst. 67 6738 


ee as 17 1738 
Pensac. & Atianic.... 34 37 
ee Se 84% 86 

Rich. &D. Ext. subs.70% 

St. Jo. & West......... lg 14% 

St. Jo. & Pacitic Ist. 60 eee 

ee ba! eas 8 “* 
Kans. & ; eb.» 1st 60 70 
Staite ate 7 25 


Tex a8 & St. Louis. ... oil «eee 


Tol. Cin. & St. Louis. i ee pene 


lat oe latina at ide Lig aeee 
I neom seeceeeeeeeses 10 eoeee 
Vick. & Morid aie wanda 24 SG 
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STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies, It is published on the last 
Baturday of every cther month—viz., February, April, June, 
August, October and December, and is furnished without extra 
gharge to all regular subscribers of the CHRONICLE. Single copies 


are sold at $2 per copy. 
ANNUAL REPORTS. 


St. Lenis Vandalia & Terre Haute Railroad. 
(For the year ending Oct. 31, 1882.) 


The directors’ report of the operations of this road by the 
lessee during the fiscal year ending Oct. 31, 1882, contains the 

















following: 
The gross earnings of the road during the fiscal year, as re- 
ported by the lesSee, WeTC..-..-.--0----2+--2eeeeeeeeereeeeeee $1,596,125 
Thirty per cent, being rental, WaS............ceecseeesees $478,837 
The year’s charges against this sum were: 
Interest on first mortgage bonds.................. ----$132,930 
Interest on second mortgage bonds.................. 182,000 
Maxes for the YAP. .....cccccccccccccccccce cocccccsece 34,456 
MenGPRl CXDONGCS. «0. ccccccccccccccccccccccccccessccces 1,10 
Total CMAPBOS. ...ccoccccccccccese cocccesccseese. 350,493 
Leaving a surplus for the year of..........-.......-.. $128,243 
This surplus has been applied as follows: 
Suspended taxes for 1873, ’74.’75 and ’80........... $17,956 
Liquidation of balance to debit of profit and loss 
ee eer eee 91,018 
————— $108,975 
Surplus over all charges Oct. 31, 1882........ ........-. $19,368 


The result to the lessee in operating the road during the year 
was as follows: 








TEE GUBONBOG. 000 cocccccccccccceccccsscccccoccseseccgeseocccces $1,187,560 
Percentage of earnings (70) allowed therefor.................. 1,117,237 
iad snd cneeedeeceédtneecsdesdebeddbééncidttocsctesecs $70,272 
 cnnicc enc Gaeeegeenemeeeted dnobeneesesonsnbnesansges 281,080 

EF Re ne OI FOE eS RTE $210,807 


The report says: ‘The gain in freight earnings was wholly 
in the local business, the increase in this branch of the traffic 
having been $26,653, which was offset in part by a decrease in 
the earnings from the through freights of $9,407. The gain in 
the local freight earnings was the result not so much of an in- 
erease in the tonnage as of an additional haul per ton; the lat- 
ter having been 30 5-100 miles in 1882, and in 1881 27 55-100 
miles, the difference being 26 miles per ton, equal to 9 1-10 per 
cent. The gain in the local tonnage itself was but 2,163 toxs, or 
1 47-100 per cent; this tonnage in 1882 having been 459,296 
tons, against 457,133 tonsin1€81. In consequence of the low 
rates that prevailed during nearly the whole of the fiscal year 
onthe through freights, the rates on local tonnage were also 
somewhat adversely affected. * * * The falling off in the earn- 
ings from through freights is wholly attributable to the reduc- 
tion in the average rate received. This was 6 9-100 mills in 1882, 
against 6 69-100 mills in 1881, the reduction bein ual to 
897-100 per cent. Although there was a considerable decline 
in the coal tonnage, owing to the mild winter of 1881-2, the 
earnings from this source were nearly the same as in 1881; the 
receipts in 1482 having been $173,882 47 and $175,231 57 in 1881, 
a decrease of $1,349 10; while the coal tonnage was 327,184 tons 
in 1882, against 353,059 tons in 1881, a decrease of 25,875 tons.” 

“The balance due by the lessee was increased from $112,208 
Oct. 31, 1881, to $215,530 Oct. 31,1882. From this was payable 
Nov. 1 $91,000 for interest on the second mortgage bonds, 
leaving a net balance of $124,530 still to the company’s credit 
$8 a lessee, besides a balance in the hands of the Treasurer 


The following are statistics of traffic and earnings for four 
years past prepared for the CHRONICLE : 
ROAD AND EQUIPMENT. 


























1878-79. 1879-80. 1880-81. 1881-82. 
Miles owned... ........ 158 158 158 158 
] REI 32 29 32 38 
Pass., mail & exp. cars. 24 25 25 24 
1 lan i 529 510 984 1,231 
Coal and all other cars. 336 373 377 377 
OPERATIONS AND FISCAL RESULTS—LESSEE’S REPORT. 

Operations— 1878-79. 1879-80. 1880-81. 1881-82. 
Passengers carried..... 202,126 272,839 305,279 303,689 
Passenger mileage. .... 12,974,971 17,309,919 19,161,449 18,311,812 
Ay.rate per pass.perm. 2°566ce. *437¢. 2°217¢. 2°353¢e. 
Freight (tons) moved... 879,007 991,519 1,066,031 1,126,799 

Freight (ions) mileage. 86,424,1>9 96,544,226 107,089,535 115,982,84 
Av. rate per ton per m. 0°931c. 1°044c. 0'934c. 0°877c. 

Earnings— $ $ $ 
Passenger SS 338 942 421,886 424,777 430,863 
WUOMRE..... 20. ccocccese 04,842 1,008,033 ,000,505 1,017,751 
Mail, express, &c....... 106,660 122,882 140,283 147,512 
Total gross earn’gs. 1,244,644 1,552,801 1,565,515 1,596,126 
ye lPerating expences 

ntenanceof way,&c 322,844 297,908 454,464 236,525 
Motive power &equip.. 301,393 382,872 442,023 476,867 
Transportat’n expenses 301,467 400,951 448,588 447,459 
Tletkecces vccsences 24,668 25,052 31,866 26,709 
Tot. oper. expenses. 950,372 1,106,783 1,376,941 1,187,560 
Net earnings............ 294,272 446,018 188,574 408,566 





INCOME ACCOUNT, &T. LOUIS VANDALIA & TERRE HAUTE PROPER. 














1878-79. 1879-80. 1880-81. 1881-82. 

ee ¥ 
*ntal ( .C. g7T.ear’gs) 373,393 465,810 469,654 478,837 
Other reethpts Wee Seacee 185 80 nee” °° Samcees 
Totalincome........ 373,578 465,920 469,824 478,837 

Disbursements— $ 

Interest on debt........ 314,930 314,930 314,930 314,930 
I 33,423 2~,573 32,18 34,457 
General expenses...... 2,974 3,182 1,924 107 
Total disbursements 351,327 346,984 349,042 350,494 
Balance, surplus*...... 22,251 118,936 120,782 128,343 





* The loss to the lessee on the four years’ operations was as follows : 
1878-79, $79,120; 1879-80, $19,822; 1880-81, $281,080; 1881-82, 

















70,272. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1878-79. 1879-80. 1880-81. 1881-82 
Asscis— $ 7~ 
R’road,b'ld’gs,equip ,&c 8,330,209 8,333,511 8,340,411 8,33+,212 
Cash on hand........... 2,070 2,050 3,225 3,155 
T.H. & Ind.RR.rentaecet = .......- 943 11,208 215,531 
Income account........ 320,734 201,799 91,019 osu 
Miscellaneous items.... 1,550 1,550 550 550 
Total assets......... 8,654,563 8,539,853 §,537,413 8,557,447 
Liabilities— 
Stock, common......... 2,383,316 2,383,016 %,383,016 2,383,016 
Stoek, preferred. ....... 1,544,700 1,544,700 1,544,700 1,544,700 
Bonds(see SUPPLEMENT) 4,499,000 4,499,000 4,499,000 4,499,000 
Coupons due........ ‘ 91,875 92,190 92,750 93,415 
Due T. H. & Ind. RR... 135,672 20,947 17,947 17,948 
I i ca aa, Seca a eee ecm 19.368 





Total liabilities.... 8,654.563 §,539,853 8,537,413 38,557,447 


Cleveland & Pittsburg. 
(For the year ending Nov. 30, 1882.) 

This company’s road has been leased for some years to the 
Pennsylvania company. The annual report for 1882 states that 
during the year final settlement has been made with the Penn- 
sylvania Railroad Company in the matter of surplus assets 
remaining to this company, as of the date of the lease, after 
closing its business, which surplus accrued to the lessee by 
the terms of the supplementary agreement of November 30, 
1871. The total amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against 
construction, meeting the old balance of net earnings—$390,138 
—credited to construction in the year 1880. 

The laying of steel rail has progressed westward on the river 
division from one mile east of Brilliant (late La Grange) station, 
to within about one mile of Bridgeport station, a distance of 
sixteen miles. There remaiped but about five miles of iron 
track at the lower end of the river division to be replaced, 
when the main track throughout, on both main line and river 
division, will be of continuous steel rail from Cleveland to both 
Rochester and Bellaire. It is expected this will be aceom > 
plished this coming season. 

The purchase of the Laughlin property at Pittsburg, brouzht 
into the betterment account this year, was made in the year 
1872, and at that time secured by a bond and mortgage on the 
premises—now canceled—the interest on which the lessee has 
paid. The track comprises an entire block adjoining the com- 
pesv’e Penn street freight station, and bounded by Etna and 

ike, Eleventh and Twelfth streets. 

The operations of the road by the lessee have thus far, for 
the year 1882, been very favorable, and about the same surplas 
as for the year 1881 is promised over all expenses and fixed 
charges. This is regarded as very satisfactory in view of the 
protracted strike in the iron interests, and the great dulness of 
the coal traffic. 

The receipts and disbursements on account of guaranteed ia- 


come are as follows: 








RECEIPTS. 
On account of rental, interest and sinking fund............... $1,238,309 
Interest on cash balances. ..... 2.2.2... -cc cece cecscccccccsceeee- 1,263 
BE, op docutded concéctdbdentdbabnbeeeesdensisnnebasisnseths $1,239,572 
EXPENDITURES. 
Wortanme tetera. .....cccccccccccccsescceccoccccesccceccoccseses $351,150 
Dividends ............ cenendeneuse RIE Ls ape rarer e 786,908 
I TGS oc co cccceccccccecesscccccnccceacccccsseccoesecooses 90,1 35 
Maintenance of organization. ...........-.....2..2eee eee se eeees 9,572 
DE.” nin daiwdad> occianentins custtinaindedes Huinekemeeeeel $1,237,525 
Dn, dcnnneniinsiocsntt:: nenadunensiensiaennsadanbumnbeignnts $1,746 


In addition to the foregoing, income from other sources has 
accrued to the company as follows : 














Dividend on Massillon & Cleveland Railroad stock............ $1,562 
Interest Of DOMES Im BEES 2. cccccceccccccccs cocccccesevesccsuecs 700 
—_—_—_——T ee 1,058 
PEE... cncocccccccocccocesecesnccssanevesccoeseeeessesssseeude $3,320 
The betterments put upon the property by the lessee for the 
year 1881, as per account rendered, are as follows : 
Substitution of steel rail for iron rail—excess cost ..........-. $11,349 
Substitution of iron for wooden bridges—excess cost ........- 29,720 
Sidings—new, and extensions Of ...........-..00---+020+---20e- 27,478. 
Addition to Cleveland freight house................-..--....-- 5,487 
Passenger cars—three new coaches added to equipment....-.. 12,32 
Additional real estate—Laughlin property at Pittsburg ...... 131,2< Gs 
Additional territory at Manchester for vard purposes ........ 6,32- 
Engineering expenses in connection with the foregoing...... 1,126- 
Total .... cecccccccce Peccccccccccoccesccceccccococccosccoecees $225,158 
This amount is charged off as follows: 
To construction ........ seams paccusseassaenmneaiinannaehtee $212,735 
To equipment. ............-.. ONES ORR ABR atnidiaiendieaninaniile 12.323 
Total eeeeee @eeeneesee SOSH SSSe es Beeeeeeeeeeeee S@eaeeeeeeeeeseeee $2: ,058 
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The lessee’s betterment account, after reference by the board 
to a special committee for examination, was approved, and the 
issue of $225,000 of the construction and equipment bonds of 
the company authorized for the payment ot the same, as pro- 
sided by the lease. 


New Haven & Northampton. 
(For the year ending Sept. 30, 1882.) 
The stock of this company is controlled by the New York 
New Haven & Hartford. The total length of road operated is 
269 miles, of- which 137 are owned. The stock is $2,460,000, 


the bonded debt $3,200,000. The annual interest charge is 
$190,000. The earnings were as follows: 











18R1-R82. 1880-81. Per Cent. 
Freight trains.............-.---.- $651,864 $547.747 19°uU 
Passenger trains................- 225,442 181,515 24°1 
Wharfage, rents, &c.......-.....- 18,965 22,351 15°2 
NE no atiiahe cenecebinee $896,271 $751,614 19°3 
PE nwccccsccep cece athens 562,784 453,477 24°1 
I, oo cbdlssessdbes $333,487 $298,137 11°9 


The following is a condensed statement of the receipts and 
expenditures : 








n,n. secu cndioboeccaesneauesonmonne $333,486 
—_—_——— ee ee Se a Pee 269,200 
rn ied MeneeReR IOS BOMGUE. «6. cscs ccccsccccscccccsopescooss 102,196 
I «<0. en pancmoeindns teieesetinne bebenoe 4,200 
DEE DODDTING. cocccecccoccnsseasscccccecesevevesessbeoss 27,625 
Sibnh tht nites eet etebeemnkeordbebiinuke neeumreieameeieedte 3736,707 
a laa a ins aa eacahnoeoeente $203,695 
Taterest on floating debt............ ................ 34,931 
Interest on H. & W. bonds...... ic taiisis ng diact thier atialad 17,600 
te ie nc a akatsinkdibade chawesios re 10,815 
I .  oncnncessdsen oPeseceesoscoscoeeoseoceososose 28,926 
Construction and equipment........................ 197,152 
eae TURE ....o wo voccncccccoceccsccpeccesaveccoose , 
Accounts and balances Que. ........... ccccccccccece 19.864 
Old balance charged Of. ...............cc ccc nccceeeee 476 
RR, PEED... conicegeboboccesecééeseceesete 363 
Parchase of real estate, &C..... 2... ccc cccccccccccce 17,881 
Roends of 1882 paid and endorsed................... 190,000— $736,707 
The traffic for the year was as follows : 
1881-82, 1880-81 
PMSSOMMOTS COTTICN. ... 0.0. ccccccccccccsccs 483,229 356,776 
i ad cnpopssdbvsteunecesbous £,726,851 5,612,006 
i POPS OROTISD. .ccccdccece coepsesvecs 492,671 418,450 
ER covcead souesececccs enous cdnenveses 24,800,565 18,705,765 








GENERAL INVESTMENT NEWS. 


Augusta & Knoxville.—At a meeting of the stockholders of 
the Augusta & Knoxviile Railroad the directors were author- 
ized to lease or sell the road on the most favorable terms. The 
zoad is operated from Augusta to Greenwood, 8. C., a distance 
ef 30 miles. The company failed to pay the January coupons. 
it earned enough to meet the interest, but the amount had to 
be appropriated to pay other obligations. 

Beston Hartford & Erie.—ln the United States Circuit 
Court, at Boston, Jan. 15, a demurrer was interposed to the 
dill in equity by the skareholders of the Boston Hartford & 
Erie Railroad Company, to set aside as invalid the Berdell 
mortgage for $20,000,000, and Judge Nelson decided that the 
demurrer charging want of equity and laches must be sus- 
tained. The case will be appealed to the Supreme Count. 

Beston Hoosac Tunnel & Western.—Judge Barrett, in Su- 

reme Court, Chambers, in a suit broaght by the Boston 
Hoosac Tunnel & Western Railroad Company against the Con- 
tinental Construction & Improvement Company, the Central 
Frast Company of New York, and others, has granted a tempo- 
tary injunction restraining any interfererce by the defendants 
with $6,000,000 of first mortgage bonds of the plaintiff’s com- 
wd which are on deposit with the Central Trust Company. 

he defendants ciaim that these bonds are held by the Central 
Trast Company as agents of a committee, in accordance with 
an agreement by which the bonds were to be distributed 


ies the subscribers to the agreement on the first of January 
st. 


Cincinnati New Orleans & Texas Pacific.—This company 
ame under lease the Cincinnati Southera road, from 

neinnati tu Chattanooga, Tenn., 336 miles, which is 
owned by the city of Cincinnati. The following statements for 
the year 1882 were presented at the recent annual meeting. 
The earnings and income account were as follows: 





aac agner ee enmate elem St ARNON 

i tedsenes céurnessooocon noganeannsooccossséoseesesss 159,327 
SEAL AERA EOP SE GD $2,570,057 

Pd anccnncneiqunssoniosbeonccsede cenctitisbssinbbdadete 1 578,926 
I a i 

iia be ialalataseteatac tei e $800,000 tte 

Bemuneration of trustees............ ..... 3... eee 12,000 

Taxes ee eee eee eee eeeeeesee See eee ee Sees eeeeeeeteeee 74,078— 886,078 





NG OAR ONO WON si seicesesiccicbcsi des dik pebssccdssee $10 
Balance from previous year .......... BAM er BION STS ROT uae ey 


Total surplus .............. sr ti he bse ets $141,006 


From this surplus a dividend of 3 or cent has been declared 
oa the $3,000,000 stock, which will Lins ew, $90,000. The ‘bal- 


anee of $51,006 will be used for th 5 : 
sinking fund. e payment required to the 


Danville, Olney & Ohio River.—Some of the creditors of 
this railroad company have filed objections to the issuance of 


$100,060 in certificates as proposed py Receiver Howard. Mr. 


Howard announced his intenticn of resumi 
goad on Jan. 16. . traffic over the 











Fort Worth & Denver City.—The first rail on this road was 
laid February 27, 1832. The operations of the first division of 
35 miles was commenced May 1. The report of its operations y 
to November 1 shuws—gross earnings, $129,123; operating ex 
penses, $49,283; net earnings, $79,840 The outstanding stock 
amouats to 22,000 shares, and its bonded indebtedness to 
$2,200,000, or at the rate of $20,000 per mile. The average of 


miles operated from May 1 to November 1 was eightp-in, 
miles. 

Houston & Texas Central.—This company owns 5922 miles, 
and controls and works the Texas Central 229 miles. The com. 
parative statement of the earnings and expenses of the 599 
miles owned for the years 1881 and 1882 is as follows: 











i $3,748. $3,173.5 
Gross earnings........ .- $3,748,655 175,389 Dec. ...8373 
Operating expenses and $573,266 
Dd cbosecnediaseoes . 2,141,872 1,725,043 Dec.... 416,829 
Net earnings........ $1,606,783 $1,450,346 Dec....$158 197 
Fixed charges for 1882...... ...... 1,193,200 i 
Surplus for 1882 (expended for 
steel, rails, additional equipment, 
GOED. oveacaccaccasce cogsscessodennse $257,146 


Indianapolis & St. Louis.—Some of the creditors of the 
Indianapolis & St. Louis Railroad, which was sold under fore. 
closure inJuly last, are making claims. The St. Louis Alton & 
Terre Haute Company has filed an intervening petition with 
the United States Circuit Court, asking that their claim of 
$664,874 for back rent due shall be paid out of the proceeds 
from the sale of the Indianapolis & St. Louis Road before any 
distribution is made to bondholders. The decision of this 

uestion, it is stated by the attorneys in the case, will delay 
the payment of debts contracted before the receivership until 
Judge Drummond gives his decision in the matter, which it ig 
expected will be rendered at an early day. This is the same 
claim that Judge Drummond before rendered judgment on 
against the Pennsylvania and the Cleveland Columbus Cincin. 
nati & Indianapclis as guarantors, and from which judgment 
an appeal is now pending in the United States Supreme Court, 


Lehigh Valley.—The annual meeting of this company was 
held in Philadelphia, and the brief summary of the annual 
report for the year ending Nov. 30, 1882, states that the largest 
business ever dune by the company in a single year, and the 
largest earnings ever made, were in 1881-2. Owing to the 
liberal expenditures upon the permanent improvement of the 
road, however, there is a slight falling off in the net earnings, 
The report shows an increase of coal tonnage, which was 6,336,- 
141 tons, and for past years as follows: 1878, 
3,479,593 tons; 1879, 4,415,285 tons; 1880, 4,672,724 tons; 
1881, 5,870,701 tons. The iccome from all sources, including 
interest received from investments, ete., amounted to 
$11,239,312 ; operating expenses of the road, $5,833,677, leaving 
$5,405,635. The account is as follows: 


I: is secerieniidin cine ieiinen cigethebetinns nanenens tein seis $5,405,635 
Interest on bonds (including interest and dividends on 
uaranteed bonds and stocks)..........-.. .-2...2..-eeeeee $2,019,733 


Dividends ou preferred and common stock.................. 


2,350,515 
General expenses, interest on floating debt, Pennsylvania & 





New Jersey State taxes, loss on Morris Canal, etc........ 375,490 
Amount charged for estimated accumulated depreciations.. 554,348 
RRs ins stnksnen cinch oanbesatl onitieipitoudie » tiaeneinn obs $5,300,088 
Balance to be carried to the credit of the profit aud loss 
ne a a a ces shed ee saneebs $105,546 


The capital account at the close of the fiscal year was as 
follows : 





EE ee Re SEN Eee me $106,300 
Common stock, including scrip not yet converted............ 27,496,895 

ctiehvbdimadénibna tones bekdeber dud ibe cddaddenenieebeder $27,603,195 
First mortgage 6 per cent bonds due in 1898............... 5,000,000 
Second mortgage 7 per cent bonds, due in 1910............. 6,000,000 
Consolidated mortgage 6 per cent bonds ........ idescocccsds 14,013,000 

OD iii thins tian <ssihscrdendillivasiiinietphdintuitincbasnbunl $52,616,195 


Marquette Houghton & Ontonagon —The fo! lowing circular 


has been issued by the company in relation to the prop 
new loan: 


TO THE STOCKHOLDERS: The directors of this company have secured 
the control of the Houghton & L'Arse Rai road Company with its land 
grant from the State of Michigan, estimated at about 70,000 acres. 
road will connect L’Anse, the present terminus of the Marquette Hough- 
ton & Ontonagon Railroad, with Boughton, the centre of the coppet 
region of Lake Superior, distunce about 31 miles. Frem the surve 
already made, verified by the officers of this company, it is estima 
that the expense of completing and equipping this road will not exceed 
$500,000. The large increase of tlie business of this company during 
the past season, with the opening of branches t» newly-diseove 
mines, has called for construction and eqvipment to the amount of 
$400,000. Of this sum nearly $200,000 has been paid out of the eart- 
ings of the current year. In ‘addition to the $200,000 remaining, it is 
estimated that $200,000 more will be necessary to meet these require- 
ments the coming year, leaving the requirements of the company, for 
construction and equipment, $100,000. It is proposed to the stockhold- 
ers of this company to make a consolidation of the two companies, 
which will res.1t in making the common stock of the consolidated com 
pany exceed;the amount of the common stock of the Marquette Hou hton 
& vUntonagon Railroad Company now outstanding by about 2 ' 
shares (being the Houghton & L’Anse stock). and to issue bonds . 
the consolidated company, secured by mortgage, to the amount 0 

000. The amount of preferred stock will remain tho same 
To retire the $30,0U0 of the 5 per cent notes of this company @ll . 
were issued of the $250,000 authorized by the directors), which, J 
their terms. are convertible into any future mortgage bonds, and i 
order to provide for the construction and equipment which may be ree 
dered necessary by the increase of business in the future—expene® 
which it would seem unjust to stockholders to take wholly from ed 
current earnings of the company—the amount of the mortgage 18 — 
at $1,500,000, of which $900,000 only wi!l be issued at_ present. ot 
mortgage will cover the new line with its land grant. and that pa ais- 
the present road hetween Champion Station and L’Anse, @ total t- 
tance of about 63 miles. The amount of underlying bonds on the 60 to 
named portion has been reduced by sales of lands from $2,482,2 
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76.200, and is liable to further redaction. The mortgage is to be 

ted June 1, 1883, to bear interest at the rate of 6 per cent, and to run 
for 40 years. Bonds will be subject to resistration. The proceeds of 
the sales ef iands and timber of the newly-acquired grant, aud any roy- 

ties accruing. after deducting expenses of management, are to be de- 
voted to the retirement and cancellation of bonds by purchase at the 
lowest price, not exceeding 105, aud accrued coupon icterest, at which 
they can be obtained, or. if not obtainab'e at that price, »y drawing 
them by lut at the same rate. The company is also to be at liberty,if its 

tors shall so elect, to retire the whole issue or any part thereof at 

any time after Jan. 1, 1892, at 105 and accrued coupon interest. by 

ying not less than 60 days’ notice by advertisement. The New 
England Trust Company has consented to act as trustee under the 

age. 

Tho net earnings of this comp iny for the twelve months ending Dec. 
31, 1882 (expenses fr December partially estimated), exclusive ef roy- 
alties, Was $633,546 23; its interest account for that period was $15x8,- 
578 56. For the foregcing purposes the right to subscribe to blocks of 
stock and bonds of the consolidated company, on payment of $1,000 for 
each block, is offered to the holders of preterred and common stock of 
the Marquette Houghton & Onfeanaen Railroad Company of record at 
the close of business Jan. 15, provided the necessary consolidation of 
the two companies shall be effected, as follows: To every holder of 50 
shares of stock, whether preferred or common, five shares of stock at 
par, $500; one bond of $1,000 at 50 per cent, $500; total, $1,000. The 
tight to subscribe will close Feb. 1 next, ad 2 p.m., and all stock and 
ponds then not subscribed for will be disposed of as the directors of this 
company may see fit. Subscriptions shall be payable: Twenty-five per 
cent Feb. 10,1883; 25 per cent April 26,1883; 25 per cent July 7, 
1883; 25 per cent Sept. 20, 1883. Receipts of the Treasurer of the 
Marquette Houghton & Ontonagon Railroad Company will be given for 
the instalments valled before the consolidation is accomplished. The 
securities will be issued as soon as practicable thereafter. No stock, 
however, will be issued until after all the instalments have been paid. 
Subscriptions will be only received from holders of 50 shares or rights, 
or some multiple thereof, anda blank form of assignment of rights is 
annexed hereto for the convenience of stockholders who may wish to 
dispose of any of their rights. Proxies for the purpose of consolidation 
are enclosed, which, it is requested, shall be execu ed and returned to 
the Treasurer. In case any stockholder shall part with his stock prior 
to the meeting for consolidation, his proxy will be returned. 

The books of this company wiil close Jan. 15 and remain closed until 
Jan. 27, inclusive. By order of the directors, ° 
J. L. STACKPOLE, Treasurer, 


Memphis & Charleston.—The New York Zimes of Jan. 18 
reports : 

“The lease was to have been canceled Noy. 1 last by the Memphis & 
Charleston paying the bonded indebtedness and $400,000 bonus. Four 
hundred ana fifty-three consolidate: bonds at 12v, in the treasury, 
were to be turned in as part payment, and $600,000 cash was to be 
raised by an issue of new stock in quarter shares at $l2each. There 
wasahitch. It was found that 306 cf the bonds were set aside for a 
specific purpose, and it was necessary to wait until a meeting of the 
stockhelders, Nov. 23, to take action allowing their use. When that 
obstacle was out of the way an injunction was secured by the executor 
ofa Memphis & Charleston stockholder, and that caused delay. 

“There was a meeting of the representatives of the two roads on 
Wednesday evening to settle the question. Capt. C. 8. Brice appeared 
for the East Tennessec and President Baxter and Gen. Sharp for the 
Memphis & Charleston. The lease, it was ascertained yesterday, was 
still uncanceled. The East Tenressee held 12,000 shares of Memphis & 
Charleston, and it had asked $50,000 in addition to ‘margin down’ its 
holding, which had been bought at an advance. Memphis & Charleston 
officers said that they wanted to appoint a time yesterday morning to 
meet and pay over the money and cancel the lease. Capt. Brice told 
them at the meeting that if they had not the money with them they 
would have to wait until Jan. 24, as he was going away until then. He 
was asked to allow Gen. Samuel Thomas, the President of the East Ten- 
nessee, to act in his place, but he said that he too was on the point of 
departure. The officers of the Memphis & Charleston said they could not 
be expected te carry over $1,000,0L0 with them after banking hours, but 
a@ certified check was waiting in the vaults of the Farmers’ Loan 
&Trust Company. They believed the East Tennessee had no inten- 
tion of surrendering the lease. They said the lease was illegal, and if it 
was not canceled they would go to the courts to have a receiver 
appointed and take the road out of the hands of the East Tenuessee. 
<optain Brice, who did not leave the city until afternoon, said the Men- 
phis & Charleston representatives had not lived up to their agreement, 
and he considered the negotiations atanend. They wanted the East 
Tennessee to take securiules which were not in the arrangement. There 
Was no written agreement for the cancellation of the lease. A bonus of 

00,000 was now asked. A representative of General Thomas said 
_ —— was perfectly legal and there was no intention of surren- 

ering it. 

“A Sok of the Memphis & Charleston to the Alabama New Or'‘eans 
& Texas & Pacitic Junction Railways Company, limited, which succeeded 
the Erlauger syndicate in the control of southern railroads, was made 
Nov. 23, conditional upon its release by the East Teunessee. The sum 
of $500,000 was put up in Government bonds as a guarantee. The 
terms are 4 per cent guaranteed for seven years, 5 per cent for eight 
years and 6 per cent for fifteen years. The peculiar condition of the 
road has excited a great deal of comment in speculative circles.” 


Mexican National.—A dispatch from the City of Mexico, 
January 12, said: The Government’s organ publishes the con- 
tract signed on the 10th inst. ty Sullivan with the Mexican 
Government, by which‘all the Mexican National Construction 
Company's concessions are consolidated, and now form one con- 
cession on the following basis: Portions of the road finished 
cannot be forfeited by admitting foreign States as shareholders; 
the subsidy of $11,270 per mile to be payable by 6 per cent of 
the gross receipts at all custom houses, instead of 4 per cent as 
in the original commission; the payment of 6 per cent of all 

ties in the companies’ certificates is obligatory on all mer- 
chants; the ports of Matamoras, Mier, New Laredo and Manza- 

Ho are declared open to foreign and coasting vessels; the 
Matamoras and Monterey lines to form part of the Palmer- 

livan system; all lines to be finished in ten years. An in- 
crease of tariffs was agreed on. The Government statistics 
Show the company had 434 miles of road completed on Dee. 31. 


Nashville Chattanooga & Si. Louis.—For December, and 
or the six months, July 1 to Dec. 31, the earnings and expenses 
of the main line, 354 miles, are reported as follows: 
———December.--——~ ———Sixz Months.——, 
1881. 1881. 5 














2. 582. 

Gross earnings........ $173,126 $186,351 $996.033 $1,046,301 
Operating expenses.. 94,664 98,748 602,254 594,046 
Net earnings........ $78,462 $87,603 $393,778 $152,255 
interest and taxes.... 45,738 46,667 268,942 278,929 
Balatice............. $32,724 $10,936 $124,836 $173,326 





‘Wilmington Charlotte & Rutherford RR., dat 


For the six months ending Dec. 81; the “improvement 
account” absorbed $70,483. On all the branches (196 miles) 
the surplus over interest charges and improvements was $28,783. 

New York Lake Erie & Western.—For the month of 
November the following official report is issued : 

MONTH OF NOVEMBER. 














1831 1882. 
Gross earnings..... ........ $1,715,468 $1,518,823 Inc. $103,355 
Working expenses.......... 1,075.887 1,061,618 Dec. 14,269 
Net earnings............ $639,581 $757,205 Ine. $117,624 
OCTOBER TO NOVEMBER, INCLUSIVE. 
Gross earnings........ ....- $3,530,335 $3,637,833 Ine. $107,498 
Working expenses.......... 2,265,074 2,237,299 Dec. 27,775 
Net earnings............ $1,265,260 $1,400,534 Inc. $135,274 


New York New Haven & Hartford.—The railroad returns 
are open to inspection at the office of the Commissioners in the 
Capitol as soon as received, asare all the records of the Depart- 
ment. The report of the New York New Haven & Hartford road 
for the past year gives some figures that are new to the publie. 
The company reports this year a “sinking fund” of $1,136,286. 
In the report to the stockholders this is merely iumped as such. 
The Commissioners asked for particulars, and the following 
shows of what the fund consists : 


Ak 
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Notes of White Mountain Railroad. ............................ 6,667 
$160,000 bonds N. H. & tog 4 RRR RRS SEs 105,874 
4,994 shares Vermont Valley Railroad stock.................. 242,32¢ 
375 shares N. E. Transfer Company stock...................... 37,500 
12,298 shares N. H. & N. Company stock...................... 737,880 

NIG) ntinishienuanncunaibitbedaecdaiean RN ete $1,136,286 


The returns by this company to the Commissioners also show 
to what use the famous $300,000 spent in 1881 and expended 
in 1882 was put. It is as follows in detail : 

Special account of appropriations made in 1881: 





Appropriatea for new lauds and bridges........................ $209,090 
ey Ge incccaccosecooccesccecsessouss $101,894 
nn ccnccedneccecesneonucetednousns 530 
es, oo a, Cabameesasecones 21,530 
Wallingford land............ Macwerecadbsnnsencobsedin 1,750 
ER 18 nanan necencse cacemendtibtedéeenndndé 14,347 
Connecticut River & Westbrook bridges............. 45,797 
ET SE icnecdddcnoccvtredeesroesenesies 4 11,260— 200,000 
Appropriated for new equipmont.....................----.- . $100,000 
Three new locomotives. .............-+--20---+-2eeseee $1i3,0 

New passenger and drawipg-room Carg.............. 57, 100,000 
—Hartford Courant. 


New York Susquehanna & Western.—The stockholders of 
the New York Susquebanna & Western Railroad Company, at 
a meeting held in Jersey City, formally adopted articles of © 
agreement by which the Blairstewn Railway Company becomes 
absorbed in the first-named road. The Blairstown railway, 14 
milesin length, extends from Delaware Station, on the Warren 
railroad, to Blairstown, N.J., and has been operated by the 
road of which it isnowa part. The stock of the Blairstown 
company is canceled, and stock of the New York Susquehanna 
& Western issued to holders in its stead. The officers of the 
consolidated roads are: The Hon. Frederick A. Potts, Presi- 
dent ; Wilham 8S. Dann, Vice-President ; R. 8. Chapel, Treas 
urer, and J. P. Rafferty, Secretary. 


Norfolk & Western.—At the annual meeting in Norfolk the 
report of the President stated that the earnings of the road, 
though in excess of last year, have been diminished by various 
causes, chiefly want of equipment and rolling stock. The gross 
earnings of the road were $2,429,981, an increase of $162,693; 
expenses, $1,324,000; net earnings, $1,105,980, an increase of 
$46,256. Four quarterly dividends have been paid, amounting 
to $600,000, at the rate of one dollar per share. The New 
River division will be open for business by March. The con- 
struction of the Cripple Creek extension will begin as soon as 
the necessary financial arrangements cana be made. ‘The state- 
ment shows that the capital stock already issued is $21,000,000. 
A resolution was adopted authorizing the directors to extend 
the New River line and its branches by lease, consolidation or 
otherwise, so as to complete the connection with the Ohio River. 
The following directors were elected: C. H. Clark, George F. 
Tyler, F. J. Kimball, Edward A. Rollins, John C. Bullitt, James 
P. Scott, William B. Isham, George C. Clark, R. B. Minturn, 
Upton L. Boyee, John B. Whitehead, J. Arthur Johnson, Chas. 
Packer, with Mr. George F. Tyler as President. On the 29th of 
December, 1882, a contract was made with the Shenandoah 
Valley Railroad Company establishing permanent relations 
with that company. The Norfoik & Western Railroad Com- 
pany has created an issue of common stock, to the amount of 
40,000 shares, in addition to the 30,000 shares of common stock 
previously in existence. The object for which such issue is 
made is to accept subscriptions for the same payable in shares 
of stock of the Shenandoah Valley Railroad Compaay, on the 
terms and conditions authorized. 


North Carolina State Bonds.—The Committee on Securities 
of the New York Stock Exchange issued the following, dated 
Jan, 12, 1883: 

“State of North Carolina ‘special tax 6 per cent bonds,’ issued to 
Western North Carolina Railroad, dated October 1, 1868, and April 1. 
1869; Western Railroad, dated April 1, 1869; Wilmington Charlotte & 
Rutherford Railroad, dated April 1, 1869; Williamston & Tarboro 
Railroad, dated October 1, 1868, were placed upon our list in 1869. 
The title of the railroad to which they were issued is in medallio. on the 
right of each bond. They have heretofore been as Class 1, 
Class 2, Class 3. 

‘‘ Holders and dealers request a change in the designation, and that - 
they be called as follows: Special tax 6s issued to Western North Care- 
lina RR., dated October 1, 1868, and April 1,1869. Special tax 6s 
issued to Western RR., dated April 1,1859. Special tax 6s issued te 
April 1, 1869. Special 
t2x 6s issued to Williamston & Tarboro RR., dated October 1, 1868. 
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** Reasons.—Calling the bonds by classes refers only to amount of 
unpaid coupons on the bonds. 

* As these bonds were issued specifically to the four railroads, and 
specific security was taken originally by the State from each railroad, 
there is a different value to these bonds, but the present way of calling 
does not recegnize any difference in value, and gives advantage to 
some buyers over the general public. 

** As under the recent decision in the United States Circuit Court in 
the matter of Arkansas State bonds issued specifically to railroads, the 
holders of special tax bonds will have separate causes against the rail- 
roads for whose benefit these bonds were issued, as well as general 
claim against the State, the bonds should be called separately in the 
form designated, and for which this petition is made. 

‘“‘This committee direct that the call of Class 1 and Class 2 be con- 
tinued without change, and that Class 3 be om. ‘ed, a: d the title of the 
road to which they are issued substituted. The call will be special tax, 
Class 1. coupon on April 1, 1869. Special tax, Class 2, coupon on Octo- 
ber 1,1869. Special tax issued to Western North Carolina RR., coupon 
on April 1,1870. Special tax issued to Western RR., coupon on April 1, 
1870. Special tax issued to Wilmington Charlotte & Rutherford RR., 
coupon on April1, 1870. Special tax issued to Williamston & Tarboro 
RR., coupon on April i, 1870. 

“ NoTE.—Some bonds have appeared issued to Williamston & Tarboro 
RR., dated October 1, 1869, and some issued to Atlantic Tennessee & 
Ohio RR. These have never been placed on our list, and are not a good 
delivery. EDWARD BRANDON, Chairman.” 


Ohio & Mississippi.—The report of Receiver Douglas for 
December is as follows : 








RECEIPTS. 

1882. 1881. 
ee BIRO Bh. cccccccccsccccccosescces $122,162 $229.048 
i. ccseaweereed Seutrueeudbans 606,010 462,980 
eons eonneeinheenehetoaiadue 9,8) 6,161 
i 2. oo ena neaehehsebdbentseose 64,347 84,562 
From @xpress Companies.................-scc-eee- 999 81 

Pi canccacveqeecewscogerens atitbesedcétuedtabds $803,362 $783,565 
DISBURSEMENTS. 
Vouchers prior to November 18, 1876............ ae $6,511 
Vouchers subsequent to November, 1876 ......... 355,544 337,639 
Remitted to W. M. Walton .................-..-.-. a eae 
PE, ott dactesnceccenccdaingh Oysek’ Bee senenes 153,910 134,626 
Arspntages LEE TENE tb NTE TD 729 683 
Cash on RanG January 1.2... .cocce coe coccccccses 283,149 304,101 
Secs bidtedd Ldpambenbdneeanpeneoveesuenit $803,362 $783,565 


Oregon Improvement Company.—Pursuant to the action of 
the board of directors of this company, 15,000 additional 
shares of the capital stock are offered for subscription at par 
to the stockholders of the company of record on January 8, 
1883, and their assigns, in proportion to their respective hold- 
ings, to wit: For each 100 shares, 30 shares of new stock, or 
three-tenths of present holdings, may be subscribed for, at the 
offices of the company at New York and Portland, from January 
9, 1883, until January 30, 1883. 


Philadelphia & penning — she petition for the dissolution 
of the receivership of the Philadelphia & Reading Railroad and 
Coal & Iron companies was made to Judges McKennan and But- 
ler in the United States Circuit Court at Philadelphia, Jan. 18 
The application was made by James E. Gowen, counsel for the 
railroad company, who stated that the parties to the suit— 
Moses Taylor and the Farmers’ and Mechanics’ National Bank 
—and others interested, had agreed to the granting of the 
pore of the petitioners. The petition sets forth that for the 

t two years the business of the companies conducted by the 
receivers has resulted in net earnings more than sufficient not 
only to meet the interest on the mortgage indebtedness of the 
companies, but also to meet interest on all the obligations of the 
corporations, and that for the year ending Nov. 30, 1881, the 
surplus net = over and above the charges named were 
$183,256, and for the year ending Nov. 30, 1882, the surplus 
was $882,941. The petition was accepted, and Feb. 14 fixed by 
the court as the day for the hearing. The clerk of the court 
was instructed to give public notice of the application in this 
country and London, which will be done immediately. 

The petition stated that, in spite of its large earnings, there 
at yet outstanding unpaid and unprovided for obligations as 

ollows : 


First—Reccivers’ certificates heretofore authorized by the Court to 
the amount of $2,054,457 64 


—Interest on obligations of the Philadelphia & Reading Ruil- 
road Company and the Philadelphia & Reading Coal & Iron Company, 
which are subsequent in point of lien and charge tothe mortgages for 
the default of the paymontof interest on which the said reveivers were 
appointed, amounting, including the interest maturing on the lst of 
January last, to $1,431,465 55. 

The reasons why the receivers’ certificates and interest obli- 
ekens have not been paid are explained by the statement that 

ere was no way for the receivers to raise money for new 
equipments, work and other items properly chargeable to capital 
account, so the receivers, with the approval of the companies, 
have withdrawn the net income arising from the profits of the 
business, “‘ to the amount of $4,448,179 and upwards,” which in- 
come has been invested, inter-alia, as follows : 





ne RE Oe... cendnuechésooconssscsiesocioss $2,457,876 
For new rai 8, real estate, improvements, &c............ 2,139,850 
Funded and floating debt paid..............c.cccccccccccccces- 850,459 

Ni ia atc neendedalihnchiadiinialidadtiaiil $5,448,179 


That the companies are now prepared to meet all their out- 
obligations which are now in arrears, provided that the 
locomotives, cars and rolling stock, the title to which is in the 
receivers, and which have been acquired and paid for out of in- 
come, shall be conveyed by the reteivers to a trustee, to be held 
for a car trast, the certificates or process of which shall be used 
for the liquidation of the aforesaid receivers’ certificates, 
amounting io the aggregate, as aforesaid, to $2,054,457. 
Railroad Construction (New’.—The latest information of 
the completion of track on new railroads is as follows: 


Pacific.—Extended from Millport, Ala., eastward 15 miles. 
Kunsas City Springfield & Memphis.—Extended southwest to West 


ialieentee iol 


Natchez Red River & Texas.—Extended from Lake Concordia, La. 
west 2 miles. anaes: 


Oregon & California.—Compieted to a point fifty-four miles 
Roseburg, Or., an extension of 13 miles. < South of 


Toledo Cincinnati & St. Louis.—The Southeastern Division is e 
southward to Centre, O., 2149 miles. xtended 


Toledo & Indianapolis.—Extended south to Findlay. O., 33 miles. 
This is a total of 13619 miles, making 10,465 miles so far reported for- 
1882.—Railroad Grzelte. 

Richmond & Danville.—For the quarter ending December 
31, 1882, gross earnings were $1,107,135; operating expenses, 
$627,010; net earnings, $480,125; fixed charges, including inter- 
est on debenture bonds, $377,076: surplus (over 2 per cent on 
stock) $103,057. 


Rome Watertown & Ogdensburg.—A preliminary injune- 

tion was granted by Judge Barrett, in Supreme Court, Cham- 

bers, restraining the Rome Watertown & Ogdensburg Railroad 

Company from paying a dividend upon its income bonds. The 

directors of the company recently declared a 3 per cent interest 

dividend upon the bonds mentioned, payable Jan. 20. Amasa 

T. Kingman, a stockholder of the company, aileges that this 
action of the directors is illegal. His complaint, and the 

affidavits supporting it, upon which the preliminary injunction 

was granted, set forth that the income bonds began on July 1, 

1882, to draw interest, payable annually on the Ist day of 
January, and that the interest is dependent upon the earnings. 
of the company for the fiscal year ending on each 30th day of 

September. At the close of the last fiscal year, it is alleged, 

the earnings of the company were not sufficient to enable 
interest to be paid upon the income bonds, and hence the 

right of the holders of the bonds to a dividend cannot be 

determined until the close of the current fiscal year, and if the- 
company’s earnings are then found to be sufficient for the 

payment of interest on the bonds, that interest cannot levally 

be paid until Jan. 1, 1884. An order directing the railroad 

company to show cause why the injunction should not be 

continued in force during the suit is returnable at Supreme 
Court, Chambers, on Jan. 29. 


South Carolina Railroad.—Earnings and expenses in 1882 
were : 


I De itnbodancesmeccssnstésbortencncksedéecdbicdd $1,313,746- 
Operating expenses 312,630 


Net earnings $501,115 


Five per cent declared for year on income bonds, payable 
February 1, 1883. 


Western Union Telegraph.—Judge Ingraham, in Superior 
Court, Chambers, modified the preliminary injunction orders in 

the suits of William 8. Williams and others against the Western 
Union Telegraph Company so as to permit the defendant cor- 

poration to open its transfer-bcoks and transfer its stock, as 
requested, excepting such parts of the illegally issued stock 

dividend as still remain in the name or ownership of the stock- 
holders who received the dividend. The hearing upon the 
my to continue the modified injunctions will take place 

an. 24. 








—The Atlanta Constitution of Jan. 14 said, in regard to the 
Georgia Pacific Railroad: “Mr. John H. Inman, whose presence 
in Georgia we noted a few weeks ago, came for the purpose of 
looking into the condition, location and earning capacity of the 
Georgia Pacific road. He was so well pleased at the outlook 
that on his return to New York he madea cash offer for 
$3,000,000 of the bonds of the road, at a figure just a shade be- 
low the price at which the bonds were offered in small lots. 
The directors of the Richmond & Danville Extension Company,. 
who hold the bonds, formally declined his offer. We have re- 
liable information from New York that the Georgia Pavific has. 
more than enough money to carry its work through, and that 
the work that has never been stopped will never be until trains 
are running to Columbus, Miss.” 


—The Insurance Company of North America, of Philadel. 
phia, is one of the oldest fire insurance companies in this- 


| country, having been incorporated in 1794. The company is 


conservatively managed and pays handsome dividends to its 
stockholders. With a capital of $3,000,000 the assets are 
$8,881,053, and the net surplus over all liabilities, $3,250,778- 
During the last year nearly $3,500,000 were received for pre-- 
miums and over $400,000 for interest and dividends on invest- 
ments. During the same time the expenses of the compan 
and the losses paid amounted to $3,275,675, leaving a net profit 
of over $600,000. The officers of the company are: Charles 
Platt, President; T. Charlton Henry, Vice-President; William. 
A. Platt, Second Vice-President, and Greville P. Fryer, Secretary. 
Messrs. Catlin & Satterthwaite, Nos. 16 and 18 Exchange Place,. 
are the attorneys in this city. 


—The yearly statement of the U.S. branch of the Liverpes®: 
& London & Globe Ins. Co. has been issued this week. The 
figures given do not, of course, embrace the business of the- 
home office, but it is interesting to note that the showing which 
the company is enabled to make is a very satisfactory one, 
especially in view of the fact that the year was not very 
profitable to most fire insurance companies. Assets have in- 
creased $535,348, while the net surplus, after deducting all 
liabilities, amounts to $2,453,090 16, an increase of $623,983 om 
last year. 


—Messrs. John J. Cisco & Son advertise in another columm 
the bonds of certain leading railway properties, which they 
offer at attractive prices. 





Phains, Mo., 42 miles. 
Alinnesota Central.—Extended east to Red Wing, Minn., 10 miles. 


—A quarterly dividend of 2 per cent will be paid Feb. 1 om 
the stock of the St. Paul Minneapolis & Manitoba Kailroad Co-. 
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Fripay Niaut, Jan. 19, 1883. 

The course of business the past week has been obstructed by 
“had weather in the Northwest, where it has been intensely coid, 
accompanied with mach snow. The progress of the tariff bills 
pefore Congress has not been at all satisfactory, and there is 
zow much doubt whether any action will be taken at the pres- 
-ent session. There are three bills, not widely varying, but par- 
tisan and personal jealousies, as well as the influences of the 
-garious interests affected, obstruct progress. The exports of 
food staples increase, and there can belittle doubt that the open- 
ing of spring will fiad commercial affairs in a sound position. 

The provision market has shown several peculiar features. 
While the legitimate trade in pork and lard at this port has 
Deen fair, the speculative movement has by no means been sat- 
isfactory. The Western advices are also somewhat contradict- 
ory ; they show large receipts of hogs and a general inclina- 
tion toward lower prices. Pork here, to-day, sold at $18 75@ 
$19 on the spot; January was quoted at the wide range of 

$18 25@18 60 ; February, $18 30@18 60; March, $18 40@18 65 ; 
April, $18 55@18 80, and May, $18 70@18 95. Bacon was quiet 
at 9%$c. for long clear. Lard was weak here to-day, but firm at 
Chicago. Prime Western sold at 10°95@l1lc.; refined to the 
{ontinent, 11°15¢e ; South America, 11°37}36c. For futare deliv- 
ery, contract Western for February realized 10°99@11‘0l1c.; 
March, 11°09@11°08c.; April, 11°18@11°17c.; May, 11°28@11°25c.; 
June, 11°32@11‘3lc.; July, 11°34@11'35c. Beef steady at 
$26 50@28 for city extra India mess. Beef hams dull at 
-$18@1S 50 for Western. Butter and cheese are weak at lower 
prices. Tallow steady; to-day 75,000 lbs. prime sold at 
-$ 5-16@S8 7-16c. Stearine quiet; Western sold at 934c.; city 
quoted 1134@11*4c. 

Rio coffee has been firmer on the spot at &c. for fair cargoes, 
mainly owing to smaller receipts at Rio Janeiro and some ad- 
vance in Europe, but trade has not greatly improved; options 
have been fairly active at an advance; to-day there were sales 
of fair at 7°75@7°80c. for February and 7°80c. for March; No. 7 
sold at 6c. for February, 6'05c. for March,6@6°10c. for April and 
-$'15@6'20c. for May; mild grades have been in fair demand and 
steady. Rice has been in good demand most of the time, at 


firm prices. New Orleans molasses has been quiet at about the 
quotations of last week, or 40@6lc., —s g 62c. is reported to 

ve been occasionally obtained for small lots of fancy. Tea 
has shown little or no change at the auction sales, though green 
has been weak. Spices have been dull. Foreign fruits have 
sold fairly at steady prices. Raw sugar has been dull and 
mominal at 654@7c. for fair to good refining, but closed some- 


what more steady. 

Hhds. Boxes. Bags. Melado. 
Receipts since Jan. 1............ 19,755 ii 238,053 175 
Sales since Jan. 1................. 15,94 -_ 229,514 175 
Stock Jan. 17,1883................ 29,639 8.327 534.87 one 
Stock Jan. 18, 1882.............. 17,444 7.714 377,448 41 
Btock Jan. 19, 1881.............. 21.866 7,576 1,053,i24 1,050 


Refined has, most of the time, been quiet and weak, though 
latterly somewhat steadier; crushed closed at 9%£c., powdered 
= 844@9c., granulated at 8 11-16@8%c., and standard “A” at 
Sc 


Kentucky tobacco has been more active, an increased quan- 
tity being taken by the home trade. The sales for the week 
are 790 hhds., 330 for export and 460 for home consumption. 
Prices are firm. Lugs 6@7c. and leaf 7@10%e. Seed leaf 
also in good demand and sales forthe week are 1,687 cases, as 
follows: 500 cases 1881 crop Wisconsin Havana private terms; 
461 cases 1880 crop Pennsylvania 6'4@l14c.; 426 cases 1880-81 
crop State 9@12c.; 200 cases 1880-81 crop Ohio 4@6%4c. and 
100 cases 1881 crop New England 16@25c.; also 400 bales 
Havana 82c.@$1 1234. : 

Naval stores were still quiet, but spirits turpentine is main- 
tained in price by the firm Southern adhd English markets; 
there were sales of Southern barrels in yard to-day at 82%éc., 
and of New Yorks at 83c. Rosins are quiet at $1 60@1 65 for 


¢ommon to good strained. Refined petroleum was quiet at 7 6c. 
for 110 and 754c. for 70 test; crude certificates dropped to 


885£c., after opening at 8934¢c. Ingot copper quiet at 18%4c. for 
e. Hops are reported quiet but firm at 95c.@$1 fur new 
Wool quiet. Oils steady and dull. 
n freight room has been quiet, but rates have been sus- 
tained by the small offerings of tonnage. Grain to Liverpool 
steam was quoted at 74; flour, 22s. 6d. per ton; bacon, 32s. 
@40s.; cheese, 353.; cotton, 3-16d.@7-32d.; grain to Lon- 
don by steam, 736d.; flour, 23s. 94.@25s.; bacon and lard, 35@ 
40s.; cheese, 50s.; grain to Glasgow by steam, 844@8}4d_; do. to 
gag by steam, 736d.; do. to Amsterdam by steam, 644d ; 
do. to Rotterdam by steam, 7}4@8d.; do. to Havre by steam, 
i6c.; do. by sail to Cork for orders, 5s. 6d. per qr.; refined 
petroleum to the west coast of Italy, 4s. 134d.; do. to Bremen 
quoted 3s, 9d. 


COTTON. 


Friar, P. M., January 19, 1883. 

Tae Movuemant or tax Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Jan. 19) the total receipts have reached 150,390 
bales, against 175,382 bales last week, 224,997 bales the previous 
week and 251,923 bales three weeks since; making the total 
receipts since the 1st of September, 1882, 4,012,231 bales, against 
3,600,400 bales for the same period of 1881-82, showing an 
increase siace September 1, 1882, of 411,831 bales. 


























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 2,617| 5,556] 2,158] 2,116] 3,177] 2,993] 18,617 
Indianola, &c. edn pee sabes eae Sabie 306 306 
New Orleans...} 8,436] 14,176] 7,564| 11,909] 7,560) 3,647] 53,292 
Mobile.......... 3,104] 2,158] 1,228] 898 508! 1,043] 8,939 
Florida .... .... BH. opr ee Baa OS: gS S heeled Be 769 
Savannah ...... 2,349} 2,123} 1,488] 2,232] 2,260] 2,022] 12,474 
Brunsw’k, &c walk evita tints ie neal aR: onan 
Charleston ..... 1,480] 1,597 1,046) 1,722} 1,600] 2,019] 9,464 
We. Sieh, Bek cccuh  ‘nccelh | “cdedk: | icc cca ee ee 
Wilmington ....| 350} 1,453} 830] 447) 311) 255; 3,646 
Moreh’d C.,&c tniie ow ainn ostieie —— 189 189 
Norfolk......... 2,028] 2,749] 2,082] 1,520] 2,871] 1,852) 13,102 
West Point,&c| .... 1 Ai: Bet Coe 
New York...... 1,800} 1,182} 2,385) 1,667/ 889) 760] 8,683 
Boston ......... 809} 530! 495) 996) 879] 425) 4,134 
Baltimore ... .. _ — sith oti ae 8,798) 8,798 
Philadelp’a, &c.| 779| 475) 415) 199} 291) 588] 2,747 
Totals this week| 23,752| 31,999| 19,691| 23,706 20,346) 30,896|150,390 




















For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1882, and the stocks to-night, 
and the same items for the corresponding periods of last year 






































1882-83. 1881-82. Slock. 
Receipts to : . ; 
Jan. 19. This |Since Sep.) This |Since Sep.| 1355 | i880 
Week. | 1,1882. | Week. | 1,1881. ‘ Y 

Galveston ..... 18,617| 570,339} 5,442) 332,900)134,097 93,484 
Indianola,&c.| 306) 14,419) .-.-.--. OT ag Ge ee 
New Orleans...| 53,292/1,044,237| 21,307) 954,029/301,203) 392,483 
Mobile .... .... 8,939} 238,455} 5,511] 207,258) 41,665 41,672 
Florida.... .... 769 10,731 489 20,238} ...... 99 
Savannah..... 12,474] 616,703] 15,973; 600,142) 95,859] 94,046 
Brunsw’k, &c}_ ...... 5,308 360 PS ae se 
OCharleston..... 9,464) 435,243) 8,390) 410,864) 91,35 77,602 
Pt. Royal, &c.| 1,444 10,511} 1,288 18,171 916 2,572 
Wilmington....| 3,646) 97,362} 3,543) 112,552] 16,968} 10,074 
M’head C., &c 189 11,977} 1,361 TS, tet occas 
Morfolk......... 13,102} 549,452} 12,488; 446,291] 72,956 46,041 
West Point,&c} 3,786) 159,719} 6,083) 153,726) ......) 9.2... 
New York ..... 8,683 85,269} 10,713) 106,126/133,.495) 312,027 
Boston .... .... 4,134 96,245} 4,327) 143,212) 4,160 9,470 
Baltimore ..-.. 8,798 27,161 97 17,367) 22,288 57,635 
Philadelp’a,&c.| 2,747 39,100; 2,618 42,080] 7,252 16,178 
Total......... 150,390/4,012,231 99,990|3,600,400 922,213!1,153,383 











{n order that peo ne mary a may be made with other years, we 
give below the totals at leading ports tor six seasons. 
































Receipts at— | 1883. 1882. 1881. 1880. 1-79. | 1878. 

Galvest’n,&c.| 18,923} 5,442) 20,728} 9,383) 14,228] 14,290 
New Orleans.| 53,292) 21,307) 39,318) 71.344) 45,358] 63,067 
Mobile .... .. 8,939] 5,51 : 9,543 9,919} 17,144) 19,121 
Savannah....| 12,474) 15,973} 17,853} 20,881) 18,847] 20,088 
Charl’st’n,&c} 10,908} 9,675) 11,751); 15,589} 17,927) 15,822 
Wilm’gt’n,&c| 3,835) 4,901 3,453 2,490} 3,869) 3,161 
Norfolk, &c..| 16,888} 18,571} 22,397) 14,660) 18,082) 17,474 
Allothers....| 25,131) 18,604) 13,836) 23,514) 13,193! 11,036 
Tot.this w’k.| 150,390} 99,990) 138,879) 168,230 148,648] 164,059 
Since Sept. 1./4012,231/3600,400/3839,071/3614,110|3102,643]2958,555 




















Galveston includes [ndianola; Charleston meoludes Port Royal, &e. 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City. Point, &e 

The exports for the week ending this evening reach a total 
of 135,176 bales, of which 100,136 were to Great Britain, 13,522 to 
France and 21,518 to the rest of the Continent, while the stocks 
as made up this evening are now 922,213 bales, Below are the 
exports for the week and since September 1, 1882. 






































Week Ending Jan. 19. From Sept. 1, 1882, to Jan. 19, 1883. 
rE Exported to , Exported to— 
from— Great Conti-| Totai | Great Conti- 
Brit’n.| France) nent.| Week.| Britain.|FTanc! nere. | Total. 
Galveston..... 8,108) 4,082) 2,541) 14,979) 197,989) 30,506; 61,600| 290,005 
New Orleans..| 48,816; 7,390) 6,561) 62,767) 463,251/16!,830) 203,723) 823,804 
TOG. .cocodoch coecess ccccoul- cceue BF coeten 8,796; 3,000] ...... 11,796 
ST -- ll eessasl go beh’ aabaee. «tecnel 9eeesell: ceeee- ~ weamea | ocagen 
Savannah ....| 4,859 . | 6,041; 10,9380 171,722; 265,116 
Charleatsas *...| 7,463) 1,950) 5,460) 14.778 116,087} 221,504 
Wilmington.. EE codtesll cannes 2,999 1,500; 34,108 
Norfolkt...... ee eee 5 700 2.778| 273,583 
New York ...| 10,200 250 915) 11,865 18,690; 98.818} 358,75 
Boston.. . Re wcanadh< esnces 1,219 842] 84,434 
Baltimore.....} 7,439)  coce.] ceccee 7,439 23,157] 125,364 
Philadelp’a,&c} 3,000) .... .] ..... 3,000 1,458 _ 45,533 
Total ....... 100,186} 13,522) 21,518/135,176 sesaaleaeeais 
Total 1881-82| 53,904! 5.331| 9,414) 68.739) 1,118.355}236 821| 474 640{1,820.816 














* Includes exports from Port Royal, &c. 
t Inciudes exports from West Poini, &¢ 
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[Vou, XXXVI. 
ons - " ee 4 
In addition to above exports, our telegrams to-night also give | Z| 23 ot > 2 - s 2 | 
4 ae =| <4 ° op Syme 
us the following amounts of cotton on shipboard, not cleared, at | $ os STES STPe Sree Sues eyes Svee | 
the ports named. We add similar figures for New York, which | 2|43/ 322% $222 2329 Bees ES2S £335| ae 
are prepared for = special use by Messrs. Carey, Yale & | 2/2 Mase Tres SE Tey St Rett Ress Ross | yes 
Lam 60 Beaver Street. peliet|: B56 : 2S, : 28- : Ess : bso : Su) SB 
PISS: Orr : ees Ree BE REE SRS] & 
elSslicisigikigibigin igiv iaiF Bai 
On Shipboard, not eleared—for reaving \elSalib: GELB igin GBiP PEF GBB)" 
Jam. 19, at— poreat | France.| ther Ooast-| nia, | Sock. |NIPFIi si tei! igiy igi iB: is | a 
ritain. ‘'Foreign' wise. : — —s = — oo _ 
- © ° ° ° ° © «| 38 
New Orleans....| 27,905 | 12,552 | 24,214] 1,426] 66,097] 235,106] io| wo] 2oee  S Se 2S mm oS me si Ss 
Mobile .......-!| 6,400| None.| None.| 1,000| 7,400] 34:265| $8! S| $53 oS Boop SoHE ose Boise | &35 
Charicston ..... 8,5!7| None.| 6,400 500; 15,417 75,937 | ; - | S03 tt Beene Sete See Bu:.e| Be 
; = to me]: 1 a © OD pe Sres!| 8aF 
Savannah ...... 6, None.| 6,700} 3,400} 16,400 79,459 | S| oO) SOe* es" * oes SBSen * Os” BOSe] S$8 
Galveston... .... 28,173 | None. | 24,930 | 13,065| 66,168 67.929| S| S| @ a> oS dS @ eo? | §8* 
EEE nner. wees 27,712| None.| 5,565} None.| 33,277 39,679 = > S = = » 
Mew York.. .... 4,200} None. 800! None. 5,000/} 128,495] ,, Ot “4 S A oS Z So : so Fe & > 
6,000} None.| 1,000| None.| 7,000 44,584 Sm, So 8 S| €o58 3 § 6 8 3 | 5 5 
Total 1883 | 115,207 | 12,552 | 69,609 | 19,391 | 216,759 | 705,454 | & Se hag te BS a 
Total 1882 ..... 38,355 | 6,629 | 42.670| 8.680| 146834 \1,007009|5| Sl SieS Sess Feee FeEe e232 iil 
Total 1881 ..... 159,368 | 22,146 | 54,822 | 22,580 | 258,916 632,740 1 Ono O06 FF NOD G® PH S = 
sr eo -| 89% 53 358% 63% 55% 25 2/5 | 
There has been no new feature in the past week to the specu- | + -,/E3 5 SS 559 8 £S & B28 Se Ss ; 
. . . ° > 3! 1! >, . + ° > , ~ ‘ 
lation in cotton for future delivery. There have been fluctua- | ?| © ae Leia ae esi 4 2 Se = 
tions of a few points, and in the aggregate the close is lower. | & $ See S656 nese Inen less lassie 
The bull party, expressing an opinion in favor of an early cae a a oe oo 
advance, yet seemed unwilling to buy, and the bear party, | - ~~ 2 2s 2 oe 2 Se 2 oe 2 Se ss 
° x > rs oi we); == g i g toh g bobo © ~ © re © =) 
asserting a conviction that prices must go lower, donot sell;| |) o£) °S$s: So: Tam ton tae le se 5 
= . . . ° iv) » dh = , Pg eg — 7 = “ 
and in these contradictions business on the Cotton Exchange | ® me e939 Seso 2O80 SSeS Sess Sozsis 
has been brought almost toa standstill. Yesterday, at some| © ree me ENTS BITR BROW PRO yO 
decline, there was rather more doing however. But to-day so kFss&® S52 55% 5 2% SSF by 
prices again gave way, with a better movement, closing Sime SR S25 a 5 ee ¢ ee f ue gs » - 
steady at the decline. Cotton on the spot has been | # Oe Leas ite eoieie Lee:, leo. lee ls > 
: . : BSicobo esto seas esto sos sozs!& 
quiet and unchanged. — The transactions have been mainly for| 2) $| 558% Sees GOES Gate asen ante ‘ 
home consumption, with a little done for export and specula a ~ ie = 2 = —- = 2S = S 
tion. Stocks here are somewhat increased, ut are still much | oo % so 269% $9 3 59 2 So & q 
+ os “oo © PP fF oe fF OF F Fhe SF AT © by 
below those on hand last January. To-day shere was a de | 3|6x Pe." lon: 763: Too: tee: Teo: | 5/8 
. * . 2 - . oe the wok . ae. . ~~ . os a 
cline of 1-16c., middling uplands closing at 101c. = w2 S85 So8o eee osee S85 coe s b 
The total sales for forward delivery for the week are 351,400] S| SO) 'E°R EeoR GUSH GSH SSR cha S 
pales. For immediate delivery the total sales foot up this week ss > SS > Se > Bes oe S ees x 
2,953 bales, including 171 for export, 2,252 for consumption, | o ., oo § SS & G2 © E23 22 E SS Sly < 
530 for speculation and —- in transit. Of the above, 200 bales| &| fe] is--: feo fee: feo: jes: ise: |3]e 
r . : ; elevikeen Res sawee Seek Ses Sees); 
were to arrive. ‘he following are the official quotations for| S¢) ~S|SSSS | 2s SSE SI=ES 1 SES SSEs wh 
each day of the past week. 1G © CON &- 3D & & 9 BO SE s 
: oe > ee > “re SS ee > — > — > 
a _ co co oo eh) co co 
Jan. 13 to |__UPLANDS.__| NEW ORLEANS. TEXAS. win |e 8 aa 3 3a 8 348 Gag 34 8]. 1% 
7 - « » ~ o= ~ 
Jan. 19. | Sat. | Mon|Tues| Sat. | Mon Tues| Sat. (Mon.|Tue: | =| > tee: fee: les: lee: lem len isla 
ore Miok|/ SSRS So¥sS S575 SSSs SSzS Soaol: | 
Ordin’7.2/| 7 ~ ~ 713 13 13 13 13 13 7 . ee : . a © : - = - : 
Strict Ont. 7bhe 78,4 7316 si" é3 16 ay B44" 512° gig” S S ZIOD 3ae- ee DEO = = lt Doe S 
Good 2 gl 91 -— ee —— — -— — 
Bir. G’d Ord| 9316 | 9316 | 9316 | 94° | 9° | 9° | 94° | 9° | oy | | (Se 255 595 % $6 2 56 5 55 Z| Iw] 
Low ytlys) 911i] 91ljg'10 10 f10—«*[10-—s*/20s 0s dd asf me | tt § SBS sR FS ES FS oe FS oH Zi bIS 
10 |10 — |10% |10% |10% |10% [10% j10% | 3) S88] Tee: > Tee: Teor: tases: bs " 
° | @iz=niies: |e |ee: er: iss: 18: [8 
10316 |1031@ [10314 |1071@ |10%16 [10% 6 [107g [10716 10716 | | Sel ee ee eee eee Be oe ree 1S ly | 
ious" W0Ne" tou HON’ HOR om’ ltoa” lion og® | 8) “S| S533 2525 Sseq sees ages ases|"|F 
Mp mo OC Bl oO SO 1 mb © Oh & Cy S 3 
1 11 11 11 11 , = 
iia lta * Howe toa [toa8 Hie To2 132 eo 2) B4e O44 BRS ee 8 - 
2S 
Wed) Th, | Fri. Wed)| Th. | Fri. | Wea! Tn. | Fri. eS £2 4 Ie 5 s Ie = Is = g = 5 R ' 
a etdes qllediininedes : | - °s 9: * 5 . % ; , 
- ia Or os . . . ‘ ot < 
Tit ite G7e | Big'®| Buy") dag | But] oul ast, | S1~SlS1S2 ri | ri | aiid ail wi SSS 
% | 8% | Bliy,) 92 91 91 91 9 &) |: 
9316 | 9316 9g” 91g" 913° 97 913° 913° 9716 — ~ ~ pbp—-- > - b&b = > 
91li6 gl 16 95g 10 10 Qibe, 10 0 915i¢ Co 4 et < O° 4 ie < | | < 11 < j 
10 10 915:¢10% [10% [10416 [10% [10% 10412 » tee g & g ro g » ¢ & ae 
103;¢ |103;¢ |1018 [10716 L07;¢ |103g [10716 [10716 10 wiSeire : @8:: Oe8%: {9 : J[O:: IS8:: 
10%9 [1019 {10716 110% 10% [10111g, 10% [10% [101116] SF) So] owe pon at os : : 
10% |10% [10llig11 |11  |1015;g/11 {11 = [10155 3 S1Seose F1:}] 1, SES 11S 11: | bie dd: 
1%y 111% [113;¢ 11% |Lllo |[L1%1@ |1lt j11% 1176 Cl eEcr ot ro S09 ts et 
12 11125sa 12% 112% 112314 112% 112% 1234, a e . ~ - “* 
Sar. | Mou )hues|Wea| ‘fm. | eri. | pe Sse a ay PAKS te 24t Sae 
- S 3 
- ~ o a J "3 "3 "3 a | a) 
we | Ze | 78 | Tie | Ze | Zhe S |e: $O:s 1Or: Ors fers ters] 3] fp 
7194¢) 71916) 7216) 71516) 71816) 778 | | oe mS : : : | : g 
Stel Sr | Stel Sead Stel Sue |B] SUEZ CE | ET eye | ey | 
" 
> > > > > > 
| < < < : @ < < \ 
MARKET AND SALES. ee, Bk, Sore Bee Be Boek 
The total sales and future deliveries each day during the]: |::/'8: 4 18:4 18:4 Fer) 18:5 ber: 
week are indicated in the following statement. For the con-|: |‘: | } re as f |: lf: 14: lt: g | 
venience of the reader we also add a column which shows at a , | 


glance how the market closed on some days. 


— 




















SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET Ez- | Oon- = +> Tran- Deliv 
CLOSED. port.| sump.\ul’t’n| sit. Tolal.| Sales. | eries. 
Sat. .| tand steady| ....| 263) 230] ....} 493] 28,300! 200 
Mon .'Quiet ............ 150, 351) 100) ....| 601] 46,100) 300 
Taes . Steady ........... MS 06UlURE ES ee 454) 47,9 300 
Wed _'Steady........... an <a eee 829) 52,5 2 
Thurs Quiet ............ es Be ee ee. 287) 70,900 200 
Pri. . Quiet at !;.¢ dec.. 2u; 32 Bae ee 287/105,700) 200 
Total | .-seeeserees| 171) 2.252) 530! ....1 2.953/351.400! 1,400 




















The dail, .i:liveries given above are actually delivered the day pre- 


vious to that on whicn they are reported. 


Tas Sates aND Prices oF Fururgs are shown by the follow- 


> Ree 


hensive table. In this statement will be feund the 
market, the prices of sales for each month each day, and 


the closing bids, in addition to the daily and total sales. 























— 


* Includes sales in September, 1882, for September, 500,209; Septem 
ber-October for October, 845,600 ; September-November for November, 
731,000; September-December for December, 1,097,400. 


Transferable Orders—Saturday, 10°10c.; Monday, 10°05c.; Tuesday, 
10°10¢c.; Wednesday, 10°'10c.; Thursday, 10°05c.; Friday, 10c. 


We have included in the above table, and shall continue each 
week to give, the nny Pawns of futures each aay for each month. It 
will be found ander each day following the abbreviation ** Aver. The 
average for eazh month for the week is also given at bottom of table. 


The fcllowing exchanges have been made during the week. 


23 pd. to exch. 1,200 Mar. for May. | -14 pd. to exch. 200 Mar. for April 
‘27 pd. to exch. 106 Feb. for April. | +13 pd. to exeh 200 Feb. for Mar. 
‘19 pd. to exch. 100 Jan. for Mar. 13 pd. to exch. 300 Feb. for Mar. 
18 pa. to exch. 300 Jan. for Mar. | +14 pd. to exch. 200 May for June. 
‘O04 pd. to exch. 200 Tan for Feb. -26 pd. to exch. 400 Mar. for May- 
‘27 pd. to exch. 300 Feb. for April. | -40 pd. to exch. 700 April for J wy 
‘14 pd. to exch. 500 May for June.. | 13 pd. to exch. 200 Feb. for Mar. 








"42 pd. to exch. 2,500 Mar.for June. | ‘27 pd. to exch. 100 May for July 
‘28 pd. to exch. 100 Apr. for June. | °30 pd. toexch. 100 Feb. for Mas 
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at THE [NTERIOR Towns the movement—that is the receipts} (aj~The imports into Continental ports this week have been 
for the week and since Sept. 1, the shipments for the week, and | 68,009 bales. 

the stocks to-night, and the same items for th» corresponding | The above figures indicate an increase in the cotton in sight 
period of 1881-82—is set out in detail in the followiug statement: | to-night of 154,839 bales as compared with the same date of 1882, 
































































































































—— an increase of 467,573 bales as compared with the corres- 
a O@c mOS@2soZeResoO : : ° , 

5 2 BYES see S Pr Pear Srreseee SESE ponding date of 1881 and an increase of 623,003 bales as com- 
|B £ BESEaeS E ErREESSEReSecEeSSes| ,, | pared with 1880. 
2 42 ze e°o-~r ere Son? = =. L: zB 
2g BEPEE A & Bsof Peas Ss uEere WEF 4 Quotations FoR Mippuiva Corron at Ormer Markers.—Ia 
. 2 Be RZ. gs Fe POS PERS GP Pas? Z the table below we give the closing quotations of middli 
: § hepwacs 4 Os Zz! a et eg: 5: OP cotton at Southern and other principal cotton markets for eac 
; 3 Pate 2 B Pi iti, Beer: Be: BF: day of the past week. 
StS] ee Slom wr eer me Sar mel] $e Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
BIS|SERMERS &) SESRSSGSESSSIERSSBE| SE late] 7419 | caer. | Mom. | Tues. | Wee 
Gl O| wert IS wo] MOAIWSH UL AM OATS wme|- s\8 ear a rere ee See a 
—_— ra m IS. Galveston....} 9% 9% 9% O% 9% 9% 
t9 : e isis 
si aa} a a} 1900 _ Co mS New Orleans. 95g 95g 95g 95g 95g 95g 
on 5 i ornoe 
g\Sleusenes S| Srescesenerwegereg?)Ee|s/2| movie "| om | 85 | 8% | Gy | om | Bm 
Sol iwoeewo | Ue bowuuoe ye aus =3 5 | Savannah....) 9% 938 93s 9%8 958 9%s 
BLA AKBOS&D Bl) OPIRDENNTDEISANOH LOW | © | Charleston...) 9% 9% 9% 9% 9% 9% 
> Tp ORO SH OD Of} VS IDIHWwWKE ORISA Ot Ct bo 5 Wiisiagton.. a 95, One a 95, 95, 

ae orfolk ...... 953 5g 9 95, 95g 
oO] ro] to Cc: ee s =|" | Boston 103, 1033 1033 1033 1033 1033 

BIS be: wie Se See Se MPa iiett Geli, 

lil wre: 20 Oo! DeaboewummonRODemnH & > BS | Baltimore ..| 10 10 10 10 10 10 
ole] D210; Bt 1 SONAR OIT OVBYIINADIO MA #8 | 5) | Philadelphia.| 10% 10g 104 10% 10g 108 
DO] | AWN!) WO GC] POOR ROTI SIR 1D =i | Augusta ..... 914 9l4 914 94 914 914 
35 co ; < |%| Memphis....) 953 95g 95g 95g 95 95, 
S|) Frist S| oS Fincowm eptopeho| SB |*| St Louis... Sia | gis | gia | oe | 82 | ge 
S/S) SSaa-aa 5 PROM KOZ wWSOSMSMaeS| we Louisville...) 9% Dla 91g 9°, 953 95a 
JL Ol wNKeKFOT @i SION ONOCNOSCNwOWN*102510 ~ 
x A sy RECEIPTS FROM THE PLanTaTIoNs.—The following table is 
elote es Re wee ee SS NWN $3 prepared for the purpose of indicating the actual movement each 
SIZ) SneRS2N Go| S2a2SSSSSSSaFRNKESR5 | FF |.) e | week from the plantations. Receipts at the outports are some- 
BPH ESSUSRR I] ROC HOTASWESESHSS HU | ' s|3 times misleading, as they are made up more largely one year 
«aR a co m _|%,|S|$| than another at the expense of the interior stocks. We reach 
st} od] Sigtontom rs DO] Storrs toes tors ones tom DW oncom =z |=|$ | therefore, a safer conclusion through a comparative statement 
o|e|Hekeece &| CauLeuzoRrwennecane 3 = like 7 oy tan 9 by. reply to frequent inquiries we will add 
EliGlasituss 5] Stasesesresceee recs] & . that these figures, of course, do not include overland receipts or 

ae Southern consumption; they are simply a statement of the ; 
3) Slo m SS] Sew ron eseono comm com| Sle]: weekiy movement from the plantations of that part of the crop ‘ 
a Oe eande tw) REI Dwe- Du cwUaUSwe! &> E ‘2 | which finally reaches the market through the out-ports. : 
A) =| ORO St |] RE OIE EDEN OKAIOWDSWrem| TH SIS 
Air) CONPSIHKD | OKC DWNWOSNNKF OCU KE Re tO S| ws RECEIPTS FROM PLANTATIONS. 4 
r the 4 2) t wee tm MESES = 2) | % ;, 3 
©} 9} Smwon Di OH OMwwwormperc-ISSsws; F > - Week Receipts at the Ports. at Interior Ree’pts from Plant’ns z 
e|s|f2sseea S| SseySsszesqsesEseseca| es | | enaine ; 7, ste, ORI | SOVAL, POR) 
Viel mateo SO! HUsSnne WER SUBaawtna!l 9S 63. trad ftitnne a mort ans tthchay | 











* This year’s tigures estimated. Nov. 3...... 175,002 232,755, 
The above totals show that the old interior stocks have de-| .. — " 

creased during the week 7,56) bales, and are to-night 46,501) « 9, 

bales /ess than at the same period last year. The receipts at} pec. 1...... 

the seme towns have been 23,915 bales move thanthe same week; « 8... 

last year, and since September 1 the receipts at all the towns; “ 15.... 


are 312,273 bales 7207°e than for the same time in 1881-2. ee 


Tue VistBLe Suppty OF Corton to-night, as made up by cable | yan. 5. 
and telegraph, is as follows. The Continental stocks, aswell as| « 12..... 
those four Great Britain and the afloat, are this week’s returns,} “ 19...... 150 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete} The above statement shows—1. That the totai receipts from the 7 
figures for to-night (Jan. 19), we add the item of exports from | plantations since September 1, 1882, were 4,363,713 bales; in +e 
the United States, including in it the exports of Friday only. | 1331-82 were 3,974,018 bales; in 1880-81 were 4,109,495 bales. 

t@ We re-arrange our visible supply table for previous years 2, That, although the receipts at the out-ports the past week : 
to conform to the change made in Continental stocks—that is to | Were 150,390 bales, the actual movement from plantations was 
say, the Continental stocks of the succeeding week are inserted | Only 138,109 bales, the balance being taken from the stocks at 
to make the correct comparison. the interior towns. last year the receipts from the planta- 


1883. 1882. 1881. 1880. | tions for the same week were 83,983 bales and for 1881 they 
Stock at Liverpool.......bales. 814,000 597,000 470,000 were 138,591 bales. 


Stock at London 76,400 37.500 33,500 412688 
ae eSgaae ea . Amount oF Corton IN siaHt January 19.—In the table below 


Total Great Britain stock. 690.400 634,500 503,500 521.688 sal . 
Sateienese...... 2°00 1300 we give the reveipts from plantations in another form, and 


CE nade qe. do 






































































































































Brock at Bremen........... pee 25.400 41.900 23.600 19°720 add to them the net overland movement to J anuary 1, and 
Prete at Amsterdam a desetias 14,600 11,300 17,900 26.830 also the takings by Southern spinners to the same ~ se so as to 
; am *eeee «228086 . , 7 6 * i t i si . 
Btook at Antwerp beeen, covehe =. prod Bs 2, a . 5 09 bop give substantially the amount of cotton now in sight 
| SRT ,000 ,000 . ’ 
Stock at Marseilies............ 4.000 4,200 5,500 1,321 1882-83. | 1881-82. 
Stock at Barcelona ............ 41,000 , 24.700 19,158 — 
Stock at Genoa.... .... ....... 7,900 5,000 3,500 1,600 | Receipts at the ports to January 19 ....bales.| 4,012,231 3,600,100 
Stock at Trieste... .. pecooecs ° 5,600 4,80) 2,530 1,295 | Interior stocks in excess of Sept. 1 on Jan. 19. 351,482 373,618 
Total continental stocks... ’ = ‘ 334 Total receipts from plantations............ 4,363.713 3.974,0138 
— SOO,1SD | 350,509 349,000 120,058 Net overland ~4 DOMME Boa acincceececdeice ote "413,082 323,510 
Total European stocks.. ..1,150.5¢ 860.35 651,890 642,022 | Southern consumption to January 1........... 130,050 100,000 
ladia cotton afioat for Europe. 116,000 144.000 88. 54,103 : a 
Amer’n cotton afloatforEur’pe 618, 479,000 737,000 539,904 Total in sight January 19..............,... 4,906,795 4,397,528 
focin Gasca’ Statesyort? oFs318 1138999 go89 gfe ti ; 
: n ports .. 922,213 1,153.383 892,195 42,445] It will be seen by the above that the increase in amount in sigh 
. ok in U. 8. interior towns.. 332,108 378.609 277.359 358,074 ini, as pine onc with last year, is 509,267 bales. “ 
aited Stetes exports to-day.. 19,200 12,800 ),00 24,00 | aa 
WEATHER REPORTS BY TELEGRAPH.—There has been rain in 
Total visible supply........ 3,214,021 3,059,182 2,746,442 2,591,018 


t the above,the totals of American and other descriptions are as follows: | 2imost all sections of the South during the week, and at some 
































merican— ‘ ° : ° ° 
Liverpool stock........ ... ..-<. 849,000 430,000 347,000 313,000 points rain has fallen on every day. This has interfered some- 
Auutinental, stocks. + Ca ai 1 55.000 124,000 97,000 88,000 | what with the marketing of the crop, and is in part the cause 
American afloat for Europe.... 18,000 9,0¢ 787,000 9. - 
Peter cccac: Sectss "Sesess S005 S4244" |“ Solecsson, seer —t0 han ruined ca five days of the weak 
or stocks... 2, 78,609 77,359 358,074 as.—It has rained on five days o e@ wee 
United States exports to-day.. 19,20 12,800 10,000 24,000 Galveston, Tex y . 




















not hard, but almost constantly, the rainfall: reaching one 
inch and sixty-nine hundredths. Picking and all other work 





Total American........ ........ 2,595,521 2,577,792 2,410,558 2,295,42 
rFpene indian, Brazil, éc.— . : : ~ 1 erie tee et 








Grpool stock......... .....-. 265,000 167,000 123,000 136,009 | is generally suspended, and it begins to look almost as if very 
fondon stock....:.2.......2000 76,4 87.500 38,500 42.688] ;. ‘ihe . 
Teutinental SERINE hice canprines 105,100 101.890 51.390 32.334 | little more picking would be done. Average thermometer 52, 
afloat for Europe........ 116,000 144,000 §8,000 54,103] pi ) 
Egypt, Brazil, &c., afloat... .... 56,000 31,000 40,000 30/470 | Dighest 67 and lowest 37. 
Total East Indi 18.500 - ——-| Indianola, Texas.—We have had showers and drizzles on 
Total American’... .7172,595,521 2,377,792 2,410:538 2,593,493 | five days of the week, the ‘rainfall reaching two inches. 








35 a dameneanil i d work is impracticable, 
Total visible supply........ 3,214,021 3,052,182 2,746,448 2,591,018 There is mud and slop everywhere, ant 
Peige Mid. Upl., Liverpool...” 8°. GHA.” 68g. 7a. ' The thermometer has ranged from 36 to 66, averaging 52, 
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Dallas, Texas.—It has been drizzly~onJtwo [days},of. the 
‘week, and the remainder of the week has been cloudy and 
unfavorable. The rainfall reached five hundredths of an 
inch. The thermometer has averaged 45, ranging from 21 
to 69. 

Brenham, Texas.—We have had a shower on one day of 
the week, the rainfall reaching ten hundredths of an inch. 
Some crop preparations are beginning, but the ground is 
generally too wet. The thermometer has averaged 49, the 
highest being 68 and the lowest 29. 

Palestine, Texas.—It has rained on six days of the week, 
the rainfall reaching one inch and forty-eight hundredths. 
There is mud and water everywhere; work is stopped and the 
roads are bad. The thermometer has ranged from 24 to 64, 
averaging 44. : 

Huntsville, Texas.—We have had hard rain on three days 
of the week, the rainfall reaching one inch and fifty hun- 
dredths. Picking is suspended and roads are bad, Average 
thermometer 43, highest 65, lowest 21. 

Weatherford, Texas.—It has been showery on two days of 
the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 45, ranging from 20 to 69. 

Belton, Texas.—We have had no rain during the week, but 
the weather has been foggy and cold. Slight progress has 
been made in picking. The thermometer has averaged 42, the 
highest being 65 and the lowest 19. 

Inling, Texas.—It has been showery on two days, and the 
remainder of the week has been cloudy. The rainfall reached 
five hundredths .af an inch. The thermometer has ranged 
from 29 to 71, averaging 50, 

New Orleans, Loudsiana.—It has rained on every day of 
the week, the rainfall reaching six inches and thirty hun- 
dredths, The thermometer has averaged 53. 

Shreveport, Louisiana.—We have had cloudy weather, 
with light drizzling rains, during the week, the rainfall reach- 
ing one inch and twenty-five hundredths. The thermometer 
has ranged from 26 to 60. 

Vicksburg, Mississippi—lit has rained on five days of the 
week, and is threatening rain to-day. 

Columbus, Mississippi.—The early part of the week we 
had rain, but the latter portion has been clear and _l|casant- 
The rainfall reached one inch and fifty-nine hundredths. 

Little Rock, Arkansas.—Telegram not received. 

Memphis, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching ninety-five hundredths of an 
inch. There have been only two clear days during the week. 
Average thermometer 40, highest 59 and lowest 20. 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall reaching sixty-two hundredths of an 
inch. The thermometer has ranged from 11 to 53, averaging 36. 

Mobile, Alabama.—We have had rain on every day of the 
week, on five of which lightly, and two severely, the rainfall 
reaching four inches and sixty-two hundredths. Average 
thermometer 53, highest 71 and lowest 34. 

Montgomery, Alabama.—lIt has rained on every day of the 
week, the rainfall reaching three inches and twelve hundredths. 
Weare having too much rain, and in consequence the rivers 
are rising and the reads are becoming impassable. We had 
frost on the 15th ; the thermometer was below freezing point 
on the 12th, but no frost. The thermometer has averaged 47, 
the highest being 63 and the lowest 25. 

Selma, Alabama.—We have had rain on four days and the 
remainder of the week has been cloudy. The rainfall reached 
three inches and thirty-six hundredths, The_tributary rivers 
are higher. The thermometer has averaged 45. 


Madison, Florida.—Ilt has rained on five days of the week; 


we are having too much rain. The latter portion of the week 
has been warm, sultry and wet. The thermometer has ranged 
from 35 to 65, averaging 56.. 

Macon, Georgia.—It has rained continuously on five days of 
the week. The thermometer has averaged 44, ranging from 
18 to 60. 

Columbus, Georgia.—We have had severe rain on two days 
of the week, the rainfall reaching five inches and forty-five 
hungredths. Average thermometer 50, highest 62, lowest 33. 
™ Bavennah, Georgia.—It has rained on three days of the 
week, and the remainder of the week has been cloudy. The 
rainfall.regched three inches and sixty-seven hundredths, The 
thermometer has averaged 52, the highest being 65 and the 
lowest 27. 

Augusta, Georgia.—The early part_of the week was clear 
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and pleasant, but during the latter portion it has rained con _. 
tinueusly on four days. The rainfall reached one inch an@ 
eighty hundredths. Planters are marketing their crop freely... 
The thermometer has ranged from 19 to 63, averaging 45, 

Atlanta, Georgia.—It has rained on four days of the week, 
the rainfall reaching three inches and forty hundredths, The. 
thermometer has averaged 38, ranging from 15 to 56. 

Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall reaching one inch and three- 
hundredths. Average thermometer 48, highest 64. lowest 25, 

The following statement we have also received by telegraph, . 
showing the height of the rivers at the points named at 3 o’elock 
January 18, 1883, and January 19, 1882. 

















Jan. 18, ’83.[Fan. 19, 82, 
Feet. | Inch.| Feet. | Ineh. 
New Orleans ......... Below high-water mark} 9 6 3 
BEOERIIEDS. coccene cocs Above low-water mark. 8 5 32 4 
i cecsseoveds Above low-water mark.| 16 2 D1 ll 
Shreveport........... Above low-water mark.| 17 10 19 
Vicksburg. ........... Above low-water mark.| 16 0 40 4 











ee 


New Orleans reported below high-water mark of 1871 unt: 
Sept. 9, 1874, when the zero of gauge was changed to high-water- 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above- 
1871, or 16 feet above low-water mark at that point. 


Inpia CoTTON MOVEMENT FROM ALL Ports.—We have during: 
the past year been endeavoring to rearrange our India service- 
so as to make our reports more detailed and at the same time- 
more accurate. Hitherto we have found it impossible to keep: 
out of our figures, as cabled to us for the ports other tham 
Bombay, cargoes which proved only to be shipments from one 
India port to another. The plan we have now adopted, as we 
have reason to believe, will relieve us from the danger of this 
inaccuracy and keep the totals correct. We first give the 


Bombay statement for the week and year, bringing the figures: 
down to January 18. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































Shipments this week.| Shipments since Jan. 1. Receipis. 
Year) Great | Conti- Great | Conti- This Sinee 

Brit’n.| nent | Tl. | Britain| nent. Total. | Week.) Jan.t 
1883] 5.: 00|15,000'20,000| 18,000] 25,000} 46,000/34,000|} 90,000 
1582/19,000) 9,000;28,000) 49,000; 25,000 74,UGU/}41,.006| 103,Gu0 
1381) 7,000) 8,000|)15,000} 13,000] 15.000 28,000} 25.000 64.000 
1880; 3,000/10,000)13,000} 9,000} 13,000 22,000/16,00u 44,000’ 





According to the foregoing, Bombay appears to show # 
decrease compared with last year in the week’s receipts of 7,000° 
bales, and a decrease in shipments of 8,000 bales, and the 
shipments since January 1 show a decrease of 28,000 bales. 
The movement at Calcutta, Madras and other India ports-for the 
last reported week and since the Ist of January, for twe*years, 
has been as follows. “Other ports” cover Ceylon, Tuvieorim,, 
Kurrachee and Coconada. 









































Shipments for the week. Shipments since January 1. 
Great Oonti- Great Conti- ' ° 
Britain.| nent. Total. Britein. nent. Totus 
Calcutta— 
CO ea 6,500 1,500 8,000 15,000 1,500 16,500 
Dccadas 11,000 2,600; 13,000 20,500 2,700 23,200 
Madras— 
1883...... 1,000{ ...... 1,000] 2,000{  ...... 2,000 
a ee | ébadt 900 - 2 are 1,B0V 
All others— 
eee Citi Ele ke -. ee 1,6 00 
ee rh atid ss 806 2,300 200 2,500 
Total all— 
ae 7,500 1,500 9,000 15,000 1,500 19,500 
i ae 12,700 2,0.0; 14,700 24,600 2,900 27,500 




















The above totals for the week show that the movement from 
the ports other than Bombay is 5,700 bales Jess than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1883, and for the corresponding periods 
of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 


—_ | 
































Gitemeite 1883. 1882. 1881. 
to all Europe | This | Since | This | Since | This | Since 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1 
ee 20,000} 46,000) 28,000} 74,000) 15,000) 28,000 
All other p’rts.| 9,000) 19,500] 14,7u0} 27,500) 17,000) 32,008 
Total ...... 29,000} 65,500] 42,700] 101,500) 32,000) 60,800) 





This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA R&cEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the 
and shipments for the past week and for the corresponding 
of the previous two years. 

















JANUARY 20, 1883. ] 
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omen Fovp ‘, 1882-83. 1881-82. 1880-81. 
@aceipts (caltars*)— 
Se Tae week... 95,000 109,000 125,000 
Since Sept. 1] _ 1,821,000 2,327,550 2,130,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 
rts (bales)— 
Liverpool......... 8,000)146,000'| 7,000|148,000!| 8,000)140,000 
To Continent .... .... 4,000} 45,000/'10,953) 87,982! ...... 45,593 
Total Europe...... 12,000) 191,000 17,953/235,982'! 8,000,;185,593 


““@ A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Jan. 18 were 95,000 cantars and the shipmeats to all Europe 
were 12,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet, and slightly easier. 
We give the prices of to-day below, and leave previous weeks’ 
prices for comparison. 























1882-83. 1881-82. 

32s Oop.| 8% lbs. |W"! sos cop.| 8% ws. | [itn 
Twist. Shirtings. Upl is 1wist. Shirlings. Upleda 

d. d.ja8. d. 8. d dad. | a d. js. d. a. d.{ a. 
Hov17|/9116@ 9416 10 7 6 | 68 | 94210 (6 6 @8 11g) 6%. 

“ 24/873 @ 4446 3 @7 9 | 6a | 9383 @10!e\6 6 @8 13g) Gly 
Dec. 11873 @ 91236 3 @7 9 | 6 93g @101816 6 @8 14 Gllig 
“ % @ 926 3 @7 9 | 5Sleyg 938 @1018/6 6 @8 lle! 6%, 
“ 15\8%, @ 914916 3 @7 72! 515;4' 94 @10 16 6 @8 O 6916 
“ 22'8% @ 8496 119@7 749) 513;¢6) 933 @10 (6 6 @8 O Gllig 
“ 29/81316-97)4/6 119@7 712} 5% | 933 @10 |6 & @8 O | 6llig 
Jan. 58% @ 9936 1 @7 7 | fill 938210 16 6 @8 O | 6%i¢ 
“ 12\853 @ 9416 0 @7 6 511,46, 933 210 (6 6 @8 O 6llig 

“ 191853 @ 9416 VU @7 Aly! 55g 9142 @10 i6 714228 O 6% 











Jute Burrs, Baaaine, &c.—There has been a fair amount of 
pusiness transacted in bagging for the past week, though tks 
market is not very active. Prices are unchanged, and sellers 
continue to name 6%4c. for 134 lbs., 734c. for 154 lbs., 8c. for 2 
ibs. and 894@9c. for standard grades. These are the quota- 
tions for the small parcels that are moving, but a round quan- 

“tity could be had at less. Butts have not moved to any large 
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This s :tement shows that the receipts since Sept. 1 up to 
to-night «re now 435,717 bales more than they were to the same 
day of t}:- month in 1882 and 223,014 bales more than they were 
to the same day of the month in 1881. We add to the table 
the percentages of total port receipts which had been received to 
January 19 in each of the years named. 


THe Exports oF Corron from New York this week show a 
decrease, as compared with last week, the total reaching 11,365 
bales, against 12,594 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks ; also the total exports 
and direction since September 1, 1852, and in the last column 
the total for the same period of the previous year 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCB SEPT. 1, 1882. 


















































Week ending— Same 

Total | period 
Exported to— Dec. | Jan. | Jan. | Jan. | since: |previ’us 

28. 4. ll. 18. |Sept. 1.) year. 
Liverpool.... .........---. 13,871 17,107] 8,985'10,200|267,822 163,914 
Other British ports.......) ...... | 100) ......] --... 3,426) 3,458 
TOTAL TO GREAT BRITAIN/13,§71'17,207} 8.985/10,200/271,248 167,372 
Ee eee ae oa 233 142 250; 18,590) 15,845 
Other French ports.......) ....-.. udededl Gnadeah iatuan DL - peseaee 
TOTAL FRENCH. .......... 234; 233 142} 250) 18,690) 15,845 
Bremen and Hanover .... 852 409 491 16} 30,018} 18,226 
ND vcsnacadconanaees 9143 250 797 350) 23.253] 12.567 
GORGP MOEERs ccoccconccoces 1,703} 2,430) 2,179 549) 38,87 1 3,757 
TOTALTO NorTH. EUROPE! 3,498 3,080} 3,467) 915) 92,142] 34,550 
Spain, Op’rto, Gibralt’r,&e| ...... | RE ED SA 2,442 837 
i Ei recesabeuaceesectl st0ane | weweee| ceeeee] ones ” scahed 
TOTAL SPAIN, & .........| ...--. | TSE py bbe yee st 6,676 837 
GRAND TOTAL ............}17,603 20,520'12,594 11,365 388,756/218, 604 





THE FoLLOWING ARE THE GRoSS Recerprs oF Corron at New 
York, Boston, Philadelphia and Baltimore for the past week, 
aud since September 1, 1882: 








































































































extent, buyers not showing a disposition to take more than] Receipts | NO 20": Boston. _| Philadelphia.| Baltimore. 
their wants require. A light trade is being done for present | from— | Phis | Since | This | Since | This | Since| This | Since 
wants, and prices are steady at 2 3-16@2%c. for paper grades, week. |Sept. 1.| week. Sept. 1.) week. | Sept.1.| week. |Sept. 1. 
and 272@2°%c. for bagging qualities. N. Orl’ans| 8,315 118,336, 2,493] 2.493] ......| ---.+.] +--+. seen 
Comparative Port Reckipts axpD Datty Crop MoveMEnt.— | gavanaalil 4:279 151,177| 5,285] 43,136] 745|11,303| 344d) 54658 
_A comparison of the port movement by weeks is not accurate | Mobile ...| ...... gp poe. OM. (pkpeateie,: Rae re ee 
-as the weeks in different years do not end on the same day of | Florida..| 632) 7,050) ....2.)  -.-22-| -eee--) ceeeee| -e-eee]| —-- snes 
‘the month. We have consequently added to our other standing PE ee at re seeece]  ceceeel eeeeee 6,103 = teres 
‘tables a daily and monthly statement, that the reader may | Virginia, | 4,771 139,295| 3,433! 36.964, “"428|31;23i| 2,681| 73,933 
-eonstantly have before him the data for seeing the exact relative | North. pts| ...... ‘aappernsie | GABS) BETO nn sch dserel. exnaee 20 
movement for the years named. The movement each month | Tenn., &c.! 8,683 85,269) 7,130) 92,522) 2,281/35,930) 2,000) 23,645 
‘since September 1, 1882, has been as follows: Foreign..| 292) 1,531| ...... Jeoentll naseadl aatewedhsaeeeedl coneea ; 
—_ HEA 3,454 84,566 7,522,177,322 
-Monthly Year Beginning September 1. Last year.!34,064 806,036|13,430 262,636) 5,076|/56,554) 6,165|147 711 
- ‘Receipis. ) a 
ott Han ae a an os me Suippina News.—The exports of cotton from the United 
Sept’mb’r) 326,656) 429,777) 458,478) 333,643) 288,84>) 98,491 | States the past week, as per /afest mail returns, have reached 
October. | 930,584 9 968,318) 888,492) 689,264) 578,533 | 165,089 bales. So far as the Southern ports are concerned, these 
Hovemb’:|1,024,6+7| 974,045|1,006,501; 942,272) 779,237) 822,493 | are the same exports reported by telegraph, and published in 
‘Decemb’: |1,112,526| 996,307 1,020,802) 956,464] 893,664) 900,119 | tne CHRONICLE last Friday. With regard to New ene we 
Totalyea: |3 514,473)3,253,822|3,454,099)3,120,871 2,651,013| 2,399,636 ee of all vessels cleared up to Thursday 
Pere’tage of tot. port : : aS : Total bales. 
_ Beceipts Dec. 31. . 68°93 58°80 62°39 59°60 55°21 NEw YORK—To Liverpool, per steamers Abyssinia, 238....City 





This statement shows that up to Dec. 31 the receipts at the 
ports this year were 260,651 bales more than in 1881 and 
60,374 bales more than at the same time in 1880. By adding 
to the above totals to Dee 31 the daily receipts since that time 


we shall be able to reach an exact comparison of the movemeut 
for the different years. , 










































































1852-83. | 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. 
“Pot. De.31)3,514,473|3,253,822|3,454,099|3,120,871|2,651,013/2,399,636 
Jan. 1.. 49,366 8. 20,2941 15,776 9,614] 18,351 
“ 2....1 35,488! 28,830 8. 30,208] 22,227] 30,235 
9.4 24,056} 24,328) 23,424] 30,790) 36,437} 18,957 
a 29,181} 17,926} 11,808 s. 14,949] 31,491 
aati, feel 33,895| 23.405{ 13,397) 23,548 Ss. 20,035 
“ 6... 34,713} 37,231] 16,773) 22,906} 33,248 S. 
* 9... 8. 17,951] 25,039} 19,929} 14,528] 31,768 
* @... 39,653 8. 17,286] 137,551) 14,394) 24,319 
“ 9...) 19,749; 21,640 ~ 34,762; 20,046; 17,404 
“610. 26,949} 16,348] 26,880} 20,411] 23,926] 19,321 
“11....| 25,7761 15,187) 18,066 8. 13,778] 29,232 
“12... 28,542] 12,362) 20,086) 22,132 a. 27,093 
“33... 23,752) 31,380] 18,509] 21,127) 23,732 8. 
14... 8. 12,290] 28,777] 19,046) 22,120] 33,738 
“16... 31,999 8. 24,347| 19,790) 15,966) 16,553 
“26....1 19,691} 17,601 8. 26,983; 15,902{ 26,386 
“47....| 23,706] 13,601] 26,087] 35,488] 22,115} 21,971 
“18....| 20,346} 15,735) 23,976 8. 20.397| 27,986 
“19....) 30,896] 16,877} 17,369] 35,455 8. 18,520 
| Botal.....(4,012,231/3,576,514/3,786,217/3,516,773|2,974,392/2,813,016 
| Percenta:e of tota) 
Port rec’pt« Jan. 19 75°77 64:46 70°31 66'88: 64°73 





en ee 


of Paris, 1,214....City of Richmond, 1,320....Lake Winni- 
peg, 2,161....Laplace, 463....Memnon, 812....Pavonia, 
O08... b, MOMRRE, Bike discs dcctccdnces ekenvndateusaibh e-eee 10,200 


. ' 
To Havre, per steamer Amerique, 250. ..............2-200-00. 250 
To Bremen, per steamer Donau, 16..............-.2.--00-000-- 16 
To Hamburg, per steamer Wieland, 350. ............-...-.---- 350 
To Rotterdam, per steamer W. A. Scholten, 300.............. 300 
To Amsterdam, per steamer Pollux, 50.........-...---.---+---- 350 
To Antwerp, per steamer Nederland, 199....- » denenevaaawea : ~w9 


NEW URLEANS—To Liverpool, per steamers Brema, 4,165....  _ 
Engineer. 6,294....Espanoi, 3,100....Etna, 3,198....Hay- 
tian, 4,0°8..... Mediator, 4,161.....Osmanli, 6,828 


POSES, DB TOO oc cccedesecdeccscédccwceccsesccccedcsssbsbnoces . 33,554 
To Grimsby, per steamer Stolzenfels, 6,466............ ooaese 6,4 
To Havre, per steamers Fournel, 2,072....Rouen, 7,355.... 9,92 


To Bremen, per steamers Camellia, 2,606..... Darlington, 





Di tennccesccseusesates scceccessececoes gGencndei cewesbudalee 6,40 
To Genoa per bark Conquistatore, 1,917 .............--- cocce, 31,917 
MOBILE—To Liverpool, per bark Hypatia, 2,326. ...........-.... 2,326 
To Havre, per bark Rebus, 3,000. ..............-..+--------- :- 3,090 
CHARLESTON—To Liverpool, per barks Marco Polo, 1,175 Up-. 
land....Mary Jane, 2,250 Upland..... Tete ee oe 3,425 
To Havre, per bark Jebra, 1,744 Upland and 40 Sea lslead. 1,784 
fo Bremen, per steamers Egypt, 3,835 Upland....Spaztan, 
5,350 Upland. ...........--.-00- , amhatiamieen oocbmedaannntdas 9,185 
To Ghent, per bark Zuleima, 1,525 Upland................... 1,523 
Te Barcelona, per bark Anibal, 1,010 Upland.............-.. 1,030 
SAVANNAH—To Liverpool, per barks Capenhurst, 2,000. Upland. : 
...-Tikoma, 2,953 Upland. ........-..-.---+2----+-e- apribana 4,953 
To Barcelona, per bark XII de Junio, 1,900 Uplana......... 4,300 
Texas -To Liverpool, per steamers Abana, 7,597.....Cornu- 
copia, 3,966..... Fannie, 4,500..... Scaw Fell, 5,604.... arias 
Yesso, Pb chectbucdesedéeoksdncerecnetwannsbeonens sececcecces 1,125 
To Bremen, per bark Eva, 1,315....-...--.+--24--e0-eee+-05 « 1,315 
To Sebastopol, per steamer Remembrance, 4,240. cmiabennnen 4,240 
To Vera Crnz, per steamer Whitney, 1,370........--.... Rage oh 1,370 
WILMINGTON—To Liverpool, per bark Geo. Davis, 2,303........- 2,302 
To Queenstown or Falmouth for orders, per bark Marie, 
eH es ae ee ep eee neiteiane 1,713 
NORFOLK—To Liverpool, per bark Maiden City, 3,320-........--- 3,220 
WEsT Point, Va.—To Liverpool, per steamer Elpis, 5,550. ...... 5,530 
BALTIMORE—To Liverpool, per steamers Ontario, 4,752....Serra, 
1,800....Thanemore, 2,070.............. andactneenebnsiiansn - 8,602 


errvrv,~ yyy? 7)? vurrry 


To Bremen, per steamer Koln, 1,617..2500s 
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&38 THE CHRONICLE. (Von. XXXVI, 
= sahhaled | The hans of td Lieenposk anetbes Sco ancie-ank telaan ok 
. e tone 0 @ lV marKcet tor 
: Semen ie  - HOWae As ‘+’ (Gpnmmngunannenersdibncrsptps nema 4.713 | day of the week ending Jan. 19, and the daily closing a. 
: H1A—To Liverpool, per steamer British Queen, 2,500. 2'500 | of spot cotton, have been as follows. 
# Total. S2etecewlewee ee eer eee C8 eB8e eeeeeeee @ .@@28 e©e@ ee eee eeaeeee mete CF 03 
Saturday| Monday. | Tuesday.| Wednes. |Thursd’y. 
: f The cape of these shipments, arranged in our usual| pot. —_ i =r wit cht 
h orm, are as follows: Market, secly "| Master. | fresiy *'| demand 
Fa tg i. 12:30 P.M supplied supplied. reely met Masior. | Easier. 
: el , a ’ 5 
Li Tam trdam dé Sedar- Raree | Mid-Uprds] Stine |. Site | Be | 5% | Bh | i 
i pool. ienre. nowy. Antwerp.Ghent. topol. lona. Total. 16 16 5% 
ie New York.. 10,200 a. > eesese cases. coven . 11,365 | Sales....... 8,000 | 10,006 | 10,000 | 12,000; 12,000/| 10,000 
bane N. Or - 35.554 9, 327 PE dil” -euenes  “eadech” apkele 60,265 | Spec.zexp.| 1,000] 1,000| 1,000] 2,000] 2:000! 1/009 
- Mobile ..... tT ‘seleill’dethie . wedeee sedheo  dndume 5,326 —_——-. 
3 Charleston. 8,425 1,784 9,185 <..... 1,025 isicibs 1.010 1 6.089 Futures. 
aS “e SD seeeee segene “secece coosce “sesece : B85 Market, 
4 Texas ... .. 27,128 ...... ae gph haem ae. cases 34.053 | i2:30P.M. Steady. | Dull. Dull. Flat. Dull. Weak. 
Zi ) ee ay ton oo eecee . *ereee seeee o e200 cs =*seee8 ee<«eee et M k t ‘ 
a5 olk .... WEEE 4 eencce conece ceseee cecese csseee ceccce ° arket, Bareiy Barely Barel In b . 
af Site ahs ea ss» 15,530] 5 P.M. steady. | steady. | Steady. | stoaay. | favor. | Steady. 
af pitimere.. 6.602 senses DE wistee neve > eaves 5. senna wet 
"a Philadelp’a 2,500 <..... ...... lisse ssssse cesses cesses 2,300] _ The opening, hi nas lowest and closing prices of futures at 
es —$—$—<—$-«s ———_-__—  —_— —— ——. ——. ____. | Liverpool for each day of the y= are Sain below. These 
ae Incladed in the above totals are, from New O: leans to Grimsby, 6, 466 otherwise stated. 
om oe ney to Genen 1,917 bales; from Galveston to Vera Cruz, 1 ,370 
F4 nates ire m W on to Queenstown or Falmouth, for erders,1,713| [>The prices are given in pence and 6 this, thus: 5 62 means 5 62-644. 
eP and 6 03 means 6 3-64d. 
ie "Below we add the clearances, this week, of vessels carrying mane 
he cotton from United States ports, bringing our data down to the Sat., Jan. 13. | Mon., Jan. 15. Tues., Jan. 16, 
iat latest dates: | Biase 
hee Osargmen Ter Laveryect—Jen. 13— 4,273....Jan. 16—Bark Open| High | Low.| Clos.| Open| High | Low.) Clos.|| Open| High | Low.) Clos. 
Hg For Hayvre—Jan. 11—Barks Flora, 1,674; Trois Freres, 1,431. a@jdjdai/aijpdai|~a | ala iia i~ailatia 
ty NEw ORLEANS—For Liverpool—Jan. 12—Steamers Historian, 3,914; | January ....| 540) 540) 540/540// 538 | 538/533 | 538 || 588/538/538/ 538 
Heo Lamport, 5,386....Jan. 13—Steamer Colombo, 4,60. Jan.-Feb. ..| 540/540|540/540| 539 | 539/538!533|'538/539 538] 539 
g For Havre—Jan. 15—Steamer Rochester, ge Feb.-Mar...|541| 542/541 /541//549/540,539|539|/539/540 539 
ye: For Dunkirk—Jan. 13—Steamer Strathairly, 1.500. : A ril.. 5441544 5 43 . 5 40 
et For Santander—Jan. 13—Bark Famalia, 1,200....Jan. 15—Bark | M@r.-April.. 5 44 | 5 44 || 543 | 543 | 5 42 | 542), 542/542 542) 542 
tee * Simpson, 1,150. April-May .|5 48 | 548 | 547/547/'546 546/515 ' 545) 545/545/544/ 545 
He For Genoa—Jan. 12—5 ark Zeffiro, 1,774. May-June../ 552 | 552 / 550/551 ||} 550 | 550/548 /543//548 1/55 |548/ 550 
: ge rf ee eel Chase, 1,082....Jan. 13—Steamer |} June-July..| 555 | 555 | 555/555 //554/ 554/552 552//558/ 554/553! 554 
ied yo exico July-Aug...|559 | 559/559 | 550) 558 | 558 | 557 | 557/557 / 557/556! 558 
righ. SaVANNAH—For Liverpool —Jan. 15 wale Alfred, 4,889. ‘ ' 
tb For Bremen—Jan. 16—Bark Ruth, 1,799. Aug.-Sepr..| 563 | 560 | 5 63/563 || 562 562 | 562 | 562 | 562 | 562/561] 562 
dt i cae Serena eR. oes © Ld ae ag 1,762. Sept.-Oct... eee ee seer es ees eee ese- eee. ecee eee eco eee 
1a For Corunna—Jan. 17—Brig Isabelita, 600. 
ee ARLESTON—For Liverpool—Jan. 13—Bark Norma, 1,519....Jan. 15— 
ee: Bark C. L. Weyer, 1,300. ...Jan. 16—Bark Camil'a, 1,100. 
3 a ee 13—Bark Atlanta. 1 859. ce eeoe 
fee or astopol—Jan. 15—Steamer Keroula, 4,030, “= 17. rs., .18. " 
ay WiLMincToN—For Liverpool—Jan. 13—Bark Emily, 1,305. paccnunnmanccatesasivis|jheius aietalamancemams wine POR Oe 
oe NORFCLK—For Liverpool—Jan. 16—Steamer Mark , 0,700. 
es Boston—For Liverpool -Jan. 11—Sreamer Bulgarian, 1, 219. Open | High | Low.| Clos. |'Open High | Low.| Clos. || Open| High | Low.| Clos. 
, BALTIMORE—For Liyerpool—Jan. 17—Steamers Enrique, 1,199; Mon- on | ne “opment | meee: bomen Seemed tyes 
ee treal, 4,2-6; Oranmore, 1,954. a {| a@jdjdijdji dad) did ida) da) da|a4 
4 ie PHILADELPUIA—For Liverpool—Jan. 12—Steamer Britisi Prince, 2,300. | Jaawory.....)538 538/537 | 5387 | 536 | 536 | 535 | 536 || 535 | 535/533) 534 
Ps Below we give all news received to date of disasters to vessels | Pt)" \r.- 15.39! 590/sas|500 |599| S86 b93 5.3 | sid ete bated Dh tm 
aq from Uaited States ports, &c.: ay ashe 41 | | 
aa carrying cotton ’ Mar.-A pril..| 541 | 541;541/541//541/541'539 5389/||/539/539 537/ 538 
BS CiTY OF ~~ ey steamer (Br.), from New York for Liverpool, b-fore | ap il-May..|544|545/ 544/545 |541/541/543/ 543 || 542/542 540| 541 
5 ke reported. Itisintended to blow up the masts, funnels and bow- May-June..| 549/549 | 548/548 5471547/'546'546'1543'546 544 545 
Pee et a oe eee Seen oe much af the cargo 28 | yune-July..| 552 |552|/552|552/|551/551|551 551 |551/ 551/549 | 549 
i a question of raising the vesse: July-Aug...|557|557| 553/556 || 556/556 | 555/555 |/|555/555 554] 554 
pea EGYPT. steamer .Br.). from Charleston Jan. 6 for Beeman. via Newport | Aug.-Sept..| 561 | 561 | 560) 561 || 569 | 560 | 559 veal 559/559 557) 558 
bee News, with cotton, went ashore Jan. 12 at Watchuprague | Sept.-Oct...) .. | 2...) ...-[ cece! cee. eee ips: gp Sabet indie sade 
Ros Inlet, 40 miles north of Cape Charles, and lying easy. The wreck- 
io ing steamer Victoria J. Peed arrived at Norfolk 4. M. of Jan. as. | 
it. with a portion of the deck load of cotton. The Peed reported ths | 
Pay steamer y be broadside on the beach in about 11 feet of wate”, : 
LE, with her rudderhead gene and her stern badly thumped. If good 
a SS a she would be got a! in a 7. aane- In case of 
ad astorm her position was very precarious. Wrecking steamers, 
Fea —— several wrecking schooners, with complete wrecking outfits B R E A D S T U F F S e 
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ge force of men were in attendance Jan. 14. The tug 
‘hedeo lett oe Jan. 15th to assist. 
JESMOND, steamer (Br.), Robson, from New Orleans via Halifax, N.S, 
arrived at Liverpoul Jan. 15 with loss of deckload. 


Cotton freights the past week have been as follows: 



































LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c, at that port. We 
add previous weeks for comparison. 


Jan. 19 


Jan. 5 Jan. 12. 


Dec. 29. 


66. OK 
7,30 
3,706 





eeeereear 





FRIDAY, P. M., January 19, 1883, 
Flour has continued to advance, owing to the rise in wheat, 
and a very fair business has been done, though the demand has 


: been mainly forthe lower grades. To-day the market was 
Satur. | Mon. | tu Tues. | Wectnee| Thurs. | Pri. . ia , 
fairly active and strong. There is an ample supply here of 
Liver 1316 @1 eq 316217. 4 81681254 31¢@17eq 316 @!7¢4'3 16017 Cer: 
ae stun a tities gtthy sittiline witli itll most descriptions, however. 
Havre, steam....c.| 734° 716% 716" 716° 716° 716° Wheat has been in good demand for export, and has advanced 
See oe ee) eee sane ad econ ones see . 
i Bremen, steam. .c.)*2@17g9*|12@17qy’ |1g @1 7 g9 [28 @17g0'|le@1 799 [191759 2%6c. The firmoess of the foreign markets has noraneny had 
a OD. inca ccd See bese cutie ee .... | considerable inflaence, but a steady rise in Chicago has also 
b. ee sl a xi all sat id had no little effect. The speculation has been active, and 
+ Amst’d’m, stean.c.| 934" 94° | %et | %6* | %6% | %Q° | Options have also advanced 2¢., largely owing to higher prices 
a Do SB. -.6.]  -<0e pone ee noon snp eee: ae i si i the shorts has been 
omiiian ¢@i we 35° _5° x 3° ae Chicago, where opened covering by “ 
i i ae SS eee ere ae Reais sue _... | reported. Latterly, white wheat has been especially wanted here 
a Bareelona,steam.c.) “6” "8° "8° "8" 8° "8° j kets, and as the supply has been reduced toa 
a mercer t ee ye a > %: =e for foreign manne , “ an pply 
a — moderate quantity, this description has been particularly firm. 
* Compressed. 


To-day the market was firm on the spot, but though options 
early in the day advanced #@%c., there was some depression 
towards the close. A notable feature of to-day’s market was & 
large trade in spring wheat; 100,000 bushels of No. 1 Daluath 
sold at $1 25, to be shipped on the opening of nevigation, be- 
sides which there were transactions at $1 1C@$1 11 for No. 2 
Chicago and $103 for No.8. No. 2red sold at $1 15@$1 157% 
for February, $1 1724@$1 18 for March, $1 19%@$1 19% for 
April, and $1 1934@$1 2074 for May. 

Indian corn has been quite active on speculation, though the 





trading in options has not been so spirited here as in Chicago 
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ybere an agitation for some modification of the inspection rules,| The receipts of flour and grain at the seaboard ports for the 
which have been declared too stringent by some dealers, has | week ended Jan. 13, follow: ! 
noticeable effect on the speculative transactions, particu- Flour, Wheat Oorn Oats, Barl Rye. 
- a the impression has gained ground that th ] A‘ shes. bush bush. noth, 
larly since P 8 & at the rules | New York ..... 152,519 452,500 306,005 219,930 24,750 3,560 
qouldnot be changed. The market here has advanced le. to 2c. | BOston-;------- PR23 SS. 700 S0i.700 a's00 ee? A hOe 
to-day there was a fair demand at an advance of 4@%e. for Montreal... .... ool 1onr82? sq £09 science CAM Rendetins 
( : ‘ phia... 20, 250 153,050 60,350 19,000 ..... 
options, though later on this was lost. No. 2 mixed sold at | Baitimore...... 23.528 260200 264/100 15,500 ...... 1,008 
5854 for February, 67°%Ac. for April and 66%ce. for May. New Orleans... 35,742 139,515 298,798 63,463 e@uece édacee 
. , Bye and barley have sold rather more freely, and the former | Total week... 309.68: 1,139,263 1,394,753 469.743 43,685 ~ 3,966 
st some & dvance. Oats have been active and higher. To -day Oor. week ’82..195,058 692,778 401,102 316,041 106,450 10,266 
the market was active at a further advance ; No. 2 mixed sold| The total receipts at the same ports for the period from 
¥,@49'4c. for January, 48@485%c. for February, 483 Dec. 25, 1882, tou Jan. 13, 1883, compare as follows for four : 
at 47 3 Sho. f y> ; 
tie, for March and 48@48%4c. for May. years: - 
1876¢ Stee ues-aieien apetand y 1882-83. 1881-82. 1880-81. 1879-80. 3 
The following osing q ions: Flour.......bbls. 972,859 595,670 732,522 672,024 
FLOUR. Wheat.....bush. 3.230.042 1.601.631 2,489,282 2,458,318 
_..8 bbl. $2 50@ 3 25 | City shippi f ede ededeeane 233.85 1,712,894 2,737,364 5,275, 
a tome---° os TE eee 3 ae | tee eg re OF | ait ncoscoce cee 1RSRSOT © 1,08 AON $27°723 | Vaiss iss 
guperfine....-------+- 300@ 380| family brands ...... 535@ 675 | Barley. .........- ast eee $11,362 98,541 64,406 
wheat extras.. ; 00@ = ote be skip’g extras. 4 302 5 30 Rye.... eeesscese ee 35,496 21,430 91,295 70,5983 i 
Ly 3 00a 3.50 Coen lour, superfine.. 3350385 | aoraigrain.... 9,041,734 41,673,729 6,414,208 9,382,280 
.clear and stra’t 4000 rm, &G....... - 3002 3 . 
~_ nes im extras. 380@ 440] Brandywine, &0.... 3 + 44 3 = The exports from the several seaboard ports for week ending : 
oe wee... fos ee Jan. 13, 1883, are shown in the annexed statement: 4 
GRAIN. Exports 
_ | Flour. Wheat. Corn. Outs Rye. ; 
I push. 100 0124 | “Btate & Canada. 0 @ 43 — “ay —— 
8 -per ; - a Janada.. @ % : 
teeing Ro. 2..--- 110 @.... ats— New York 118,167 i70.708 579,037 Bue 86 _— Bue o8 
iat i0O @11913; Mixed............ 47%@ 50 | Boston 27.077| 88.323] 57,562 Lesee.] . 22,24 
Red winter, No.2 1 14%21 16% ite... ---.+- - 48%2 53 | Portland.| 115627) 72.748 mee: Coe? « eae 36,498 
White.... ..-.---- 95 @119 No. 2 mixed. .... 48%2.... | Montreal. , 748) eee] ween] ween 6, 
White No.1..... 113 @... No. 2 white...... 4919249% | Philadel. 7,800). 136,428) 65,000) oo.) cp 
we Sos. 60.8 72 | CaredaNe2.... 100. 8 Baltim’re| 3,500| 336,310] 311,760) 2222.) TIL} NII 
oo: see 73 Canada bright... ——_—s N.Orl’ns . 3,570| 60,631; 147,876 Sageteli  shaqcel?  -sguie 
COW. .....---00 d Janada No soe Se @ asec ’ 9 5,65 5 ; : 
Buckwheat........ 72 @ 7 State, 4-rowed... 92 @.... | cma ta vehouins! Vapenimid 1 ccscme wir Se aemaae seinen 
) State. 2rowed... 85 @.... 1882. ..| 104,072| 737.261} 358,281} 1.766]  1,000| 24,270 i 
The movement of breadstuffs to market is indicated in the The destination of these exports is as below. We add the 
statements below, prepared by us from the figures of the New | corresponding period of last year for comparison: 
York Produce Exchange. We first give the receipts at Western : 
lake and River ports, arranged so as to present the comparative Flour. | Wheat. | Corn 
. . Exports 
movement for the week ending Jaa. 13 and since Aug. 1 for| for weex| 1883. | 1882. | 1883. | 1882. | 1883. ] 1882. 
each of the last three years: to— Phage 7 Week, ss Week. P Week, et Week, 
, an. 13. | Jan. 14. | Jan. 1 an. 14. | Jan. 13. | Jan, 14. 
achink| Stour, | Wheet, | Core. ; Bois. Bois. Bush Bush. Bush. ‘ ' 
yt bata oe TE oa A OM on | Barley. | Rue | ys King.| is9830| Sakes| 74s033| 6436551108709] 27ea3e | 
Bbis.196!bs, Bush.60 (bs. Bush.56 lbs| Bush.32 lbs; Bush.48 lbs, Bush.56 lbs | Contin’nt 0,332 784; 397,105) 93,6 67,049 8,15 
Chicago...... 70,413, 309,216, 941,835) 873,818, 196,458) 93,967 | S.&C.A 14,185} 12,992) 22.608) .....-.. 963) .-...... : 
624, 178,867; 36,78 | 8,7 ‘ , WeSe] iseeteees] * eeencees , , 
wheeteen 67.6 80 $7,530, 138,738 14.000 | ¥ Indies 10,671 12,086 1,450 11,343 
a. + 157.635) mate Y oer | Brit.Col’s} 10,157 Tene evecqecd. . sancsaes 3,200 4 
0 57, 208,345 10,644 3,000) 1,275 Oth.e’nt’s 565 75 4 
Detroit ... 5,990} 116,882 5,460| 22,552; 12,966) ..... le nienenanntiaiias bine Sa re 
Cleveland. 2,507; 26,524, 36,500) «13,300 7 | ee Total...| 201,741} 104,.072)1,165,651| 737,261|1,161,235| 358.284 
st. Lonis .. 28,530 196,474) 356,995] 33,490) = -58,035| 11,047 a : $0: 
Peoria. .. 1,070, 450' 255,350 91,225 16,800 14500} By adding this week’s movemeat to our previous totals we 
in Sawin teres] 70,580) sane canted seers -- +» | have the following statement of exports since September 1, this 
ot.wk. 83 176,960 1,046,628, 1,840,369, 582,558;  <30,924, 74,189 | season and last season 
Same wk. 82; 157,767, 695,961) 2,319,346] 909,852) 273,237 54,853 
Same wk, °S1 ; 5. 7 
ve * 161,198} 742,010} 1,290,823] 480,730] 315,986} 51,756 Ee Flour. Wheat. Corn. 
_ ee 4.037,706| 52,864,300] 37,180,756] 26,821,122] 9,401,600! 2,572,900 | sor tse | 1982-83. | 1881-82. | 1882-83. | 1681-82. | 1882-83. | 1881-82. 
1881........ 4,001,949| 26,824,708] 63,454,021 17,747.404| 8,877.877| 2.819.147| ~ Sept. 1 to | Sept. 1to | Sept. 1to | Sept. 1 to | Sept. 1to | Sept. 1 te 
Se 4,263,053 i 55,544,657 64,614,985 22,535,885 8,930,680) 2,608,367 Jan. 13. Jan. 14. Jan, 13. Jan. 14. Jan, 13, Jan, 14 
; Bbis. Bbis. Bush. Bush. Bush. Bush. 
The comparative shipments of flour and grain from the oe ae mae be oe 20,965,712) 17,684,011} 4,635,707| 12,837,754 
ume ports from Dec. 25. ! , , ontinent ... 78,175] 17,051,947] 5,967,986] 428,988] 2,672,421 
Insta. chow as fell we : $82, to Jan. 13, 1883, inclusive, for|s gc. Am...| 295,843, - 261,009] $7,428 8,380]  85,170| 208,974 
, as follows: West Indies.| 393,487] 244,176] 28,325 16,725] 162,615} 224,386 
1882-83. 1881-82, " 3 -Rf Brit. Col nies 283,271 239.181 7,896 eeeesees 48,575 62,51¢ 
fow......idbls, 754,330 “$91.66 510,063 "352.905 | Yth-countr's) 15,063| 17,124] 192,945] 200,268) 97.802) 90,878 
Miat..... bush, 1.0573 n r 121 é 5 r Tabane or Total..... 8.981.106) 1,988,014] 38.834,163| .3.872.370! 5.308.357| 16,036.41% 
"See seeesseae , a Zz. 7 PR ws ‘ 2,1 ‘ of 3% 2 : ini 1 iQ } 
MBs ceecreee 1,787.02 — 1,353,738 Lgsosog «7248-483 | The visible supply of grain, comprising the stocks in granary 
ol gc eagheallmme 19 p 14.205 SA5.A58 189,778 at the principal points of accumulation at lake and seaboard 
’ . ~4,.66 | ports, and in transit by rail and water, Jan. 13, 1883, was as 
lolgain... 7,819,990 5,624,013 5,640,273 3.624.789 | follows: Wheat Oats Barley, Rye 
Below are th : : : In store at— hush.” ush. bush. he , 
siete ta e mazsg shipments from Western lake and river | New York ........ 6,917,072 1,247,012 840,824 $0,021 221.087 
TOT i ae am ne ee oe oe ee 
* e P a eeneaereeve see . . . , > 
Week Week W Bvcensece eese 1,147,774 29,932 34,199 412,1 . 
Pour Jan. 13, Jun. 14. Jan 15. Jan 17 *  afloat.....  ----.- OE gang olggine om . : 82,000 
Ee bois. £24,419 138,746 1+6.700 94.137 Dn ncaneen «- 95,370,616 2,828,490 1,547,661 262,357 458,677 
Meat seb. aT = _ . Milwaukee......- | 990,509 19,117  ateees 268,386 50,082 
We *=nee ccoces yish. 411,016 U635,640 3,45 ; Uth.........-6- SOS2.02R —naseee ew eee = secre §8=— Sw wes 
ne Pe whdecrenues 1.548011 1,029;805. Fus'377  G-s.0g3 | Poledo.. 20000200. 903.455 585.905 163,383 5,650 9.616 
Batiey 1 Ne rae 735.610 606,746 455,114 206,485 neds: caasece 561.973 13,014 18.413 1%,630 903 
ni 243.121 111,103 190,648 ~vy's6e | OS WeRk0.---.. -.--- 175000 75,000 1.800 800,000 88.008 
tities Srvececscccscee 63,282 39,002 55°747 31347 | St: Louts.......... 753,271 1,083,974 26,439 103,560 48,380 
as Boston.......-.--+ 187.033 178,564 154.613 26,481 1,110 
tsarsens sseeereee 3,001,010 2,452,298 1,955,339 1,157,345 | Montreal ........1 222624 B00 62.680 £7,006 isée 
The rail and lake shi Philadelphia..... 603.771 206.797 191.270 ...... eens 
week were ipments from same ports for last four ae RE satan aipene Eh 216.053 6,554 72,470 
ES ne ee ee i ee a ee ie ee SME . , s=— VV @#£&8 ee eere 4, 
Wer - | Kansas City...... 182,214 218,193 20,168 2,230 20,690 
tek Flour, Wheat, Corn, Oats, Barley, Rye, mae seereres 1,140,586 267,831 coeese ms seas” 4 aete eo 
an, , ush., , SUMED: <cwenes. aveens ecccs> -_ comecs' ' sapeus 
30... j - ’ , ’ i,oOL 204,339 31, 
Dee 23. pest 395,350 1,299,193 560,291 223/998 “hoes Tot. Jan. 13,’83. 21,388,769 9,423,510 4,471,821 2,946,491 1,540,239 
292,366 1,038:006 402408 134°7 Tot. Jan. 6,’83. 21,315,550 9.229.144 4.425.588 3,004.030 1,541.97 
, 753 26,704 0119 
* — Feit Tot. Dec. 30, 82. 21.048.017 9.101,137 4,423,379 3 010.054 1,470,085 
. 925,98 Tot. Dec. 23,82. 20,614. ,233,.401 3,262,885 3,021,416 1.307.170 
we 82.509 77 ieee eee Sarees ives 5 0 806,211 163,296 | Tot. Dec. 16, 82. 19,781,437 7,407,700 2,909,462 3,092,084 1,277,996 
993; 479, 743,066 589,199 176,259 ' Tot. Jan. 14, ’82. 17,381,910 16,631,085 2,663,090 2,752,360 1,273,515 
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creased demand for spring goods, but their distribution was 
checked to some extent by stormy weather, and operations in 


staple cotton and woolen goods, hosiery, &c., were in 
light, though fair in the aggregate amount. 


dividually 
The demand for 


foreign geods was a trifle better, but by no means active, buy- 


ers taking hold cautiously, ow 


to the uncer. 


White goods were in 


ing in a measure 
steady request, and Marseilles and crochet quilts have shown 


Fancy and shirting prints were in fair 


request, and there was a freer movement in ginghams and cot- 


ton dress goods. 


Print eloths ruled quiet at 354@3c. for the 


tion. 


There was a fair movement in brown and bleached 
respective grades. 


goods from first hands, at unchanged prices, and denims, cot- 
tonades, &c, were rather more active. 


Domestic Corton Goops.—The exports of cotton goods for 
more anima 


the week were 2,704 packages, including 786 to China, 756 to 
active than for some time past, some large orders for Africa 
and other markets having been placed with agents during the 


to Mexico, 141 to Uruguay. &c. The export demand was more 
week. 


Great Britain, 284 to Venezuela, 200 to U. S. of Colombia, 195 


tainty in regard to legislation upon the tariff. 


Domgstic WooLen Goops.—There was a light supplementary 
demand for spring cassimeres, suitings and worsted coatings, 


in heavy clothing woolens. 


Satinets were in somewhat better demand, but Kentucky jeans 


Some large sales of heavy all-wool cassimeres (old 


but transactions were limited in the aggregate, contributing 
little toward the reduction of the somewhat plentiful supply 


on hand. 
yet prepared tc show new autumn styles, and there was conse- 
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Fine white flannels were fairly 


active, but other flannels raled quiet, and blankets were lightly 
dealt in. Worsted dress goods have received more attention, 
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Picces cease seoeee 
UL icoieens 60 eae 
Miscellaneous... .. 


Manufactures of — 


TOR THE WEEK AND SINCE JANUARY 1, 
et ee men ee? 
Since Jan 1, 1882. Endin 
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but dress goods and silks are 
ds of 1882, are as follows 


Manufactures of— 


Wate dice c- vee: 
Ent’d forconsumpt. 


Total ou market... 
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Importations of Dry Goods. 
rtations of dry goods at this port for the week 
18, 1883, and since January 1, and the same facts 


, and upon the whole sluggish as yet. 


th some attent 


lar demand 


r as soon as buyers have made up their assortments of do- 
ing wi 


Foreign Dry Goops.—The general demand for imported 
mestic fabrics. Embroideries and laces are «more sought for, 


The impo 


oods has shown little improvement, but more activity is looked 
ending Jan. 





for the corresponding perio 


as are hosiery and gloves, aud linen and white goods are meet- 


fo 
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Manufactures of— 


eet eeaeere eer 


Miscellaneous... .. 


Total .... « 
Ent’d forcousumpt.| 


Total at the pert... 
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g statement, prepared by 
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The foll 


ties, will show the exports of domestic b 








as compared 


month of Dec. 
ivus year 


readstuffs from thé 


1882, and for the twelve months ended the same, 


wi 


andermentioned eustoms districts, during the 


Barley. 


= goods) were effected by means of low prices, but agents are not 
Sy 


Indian corn meal. 











Customs Districis. 


Dollars. | Barrels) 





Dollars. 


York” 
town. 
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‘Total, Dec., 1882* 
Total, Dec., 1881°* 
Total, 12 mos. ended Dec. 31,1882: 
Total, 12 mos. ended Dec. 31,1881" 














951,434] 10,816 
§2,832| 8,282 








205, 563)/221,53 
223,004) 146,347 














Customs Districts. 


Wheat. 











1,690,005) 24,79- 
1,587,128) 27,673 





11,634,747/238,544 
.43,853,2~2'404,135 



































Wheat flour. 











Bushelg. 





Total values for the 


100,440 


290) 
=, G01) 
1.182.542) 
O85,007! LOLS O78 


‘olul val wes for the twelve 
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orktown, the details 
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Rich- 
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Barrels, Dollars. liee., 
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